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Kamco Freestyle Saudi Equity Fund (Shariah)

Fund Information
Benchmark

S&P Saudi Arabia Shariah Index
Domicile

Saudi Arabia
Launch Date
December 31, 2024
Structure
Open-Ended

NAV (SAR)

9.551

Current Fund Size
SAR 10.03 mn

Base Currency
Saudi Riyal

Initial Investment
SAR 100

NAV Frequency
Twice a week

Fees

Management 0.50% p.a.

Custodian 0.02% p.a.
Administration  0.13% p.a.

Audit SAR 36,650 + 15% VAT
Tadawul SAR 5,000 + 15% VAT

CMA SAR 7,500
Sharia Comm. SAR 12,000 + 15% VAT

Regulator

Capital Markets Authority

Custodian

HSBC Saudi Arabia

Auditors

Ernst & Young Professional Services
Sharia Advisory

Shariyah Review Bureau

Fund Manager
Kamco Investment Company

Fund Objective & Strategy

An open-ended public equity fund designed to
achieve long-term capital growth by primarily
investing in public equities, including initial public
offerings (IPOs) on the Saudi Stock Exchange
(Tadawul) and the parallel market (Nomu), in
compliance with Sharia standards.

Additionally, the fund invests in money market
transactions (in Saudi Riyals), publicly offered
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funds that adhere to Sharia standards, listed real
estate investment trusts (REITs), and equity
investment trusts listed on any Saudi financial
market, all in accordance with Sharia standards.

Dec-2025 Apr-2026

—— S&P Saudi Arabia Domestic Price Index

Fund 0.2% -5.2%

-9.7% 1.6% -9.7% -4.5%

Benchmark -0.8% -2.7%

-4.3% 6.2% -3.6% -5.4%

Difference 1.1% -2.5%

-5.4% -4.6% -6.1% 1.0%

*Since Inception (December 2024)

Statistics

5.49% 0.93 0.

03 -0.31 15.91%
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Fund Review

Kamco Freestyle Saudi Equity Fund was up
0.2% M/M in April 2026 overperforming the
benchmark which was down -0.8% M/M during
the same period.

Positive Contributors:

Our OW positions in JAHEZ and RIYADH
CABLES and UW positions in SNB and SAB
contributed positively towards the Fund's
relative performance during the month.

Negative Contributors:

Our OW positions in ALINMA and TADAWUL
GROUP and UW positions in BAHRI and
PETRO RABIGH contributed negatively towards
the Fund’s relative performance during the
month.

Top Five Holdings

ALRAJHI 25.4%
SAUDI ARAMCO 10.0%
ALINMA 7.6%
MAADEN 5.9%
ETIHAD ETISALAT 5.8%

Market Commentary

The S&P 500 recorded one of the
strongest monthly gains in Apr-26, closing
at a record high and rising by 10.4% MoM.
The record rally was supported by a strong

1Q earnings season, especially for
technology & financial sectors, while
investor sentiment improved on
expectations of a resolution to the

geopolitical crises in the Middle East. Brent
oil prices decreased marginally by 3.7%
MoM but remained volatile, trading in a
wide range of ~USD 90-118/bbl based on
geopolitical developments. The volatility
could potentially remain from logistical
constraints that continue to impede oil
trade and from expectations of a probable
supply increase with the UAE formally
exiting OPEC+.
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Sector Breakdown

15.5%

The Tadawul All Share Index declined by
0.6% MoM, making it the only GCC market
to close in red during Apr-26. TASI
performance remained mixed, with
Software and Services (+9.4%), Pharma
(+5.9%), and Capital Goods (+5.7%)
sectors recording strong gains, while
Media (-11.0%), Health Care (-4.7%), and
Food and Beverages (-4.1%) sectors
receded. Trading activity remained
elevated at SAR 5.7 bn as against 1QFY26
average ADTV of SAR 5.0 bn. Post taking
some money off the table in March, Flls
net bought equities worth SAR 3.4 billion
during the month, taking the YTD inflows to
SAR 11.2 billion.

Geopolitical tensions continue to keep
commodity prices elevated amidst supply

S&P Saudi Arabia Domestic Price Index
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bottlenecks, which are likely to result in
higher inflation, lower margins and
eventually impact regional equity markets if
this persists. The ceasefire brokered in
Apr-26 remains fragile as stakeholders
continue to find a permanent resolution to
the conflict. We reiterate our strategy to
find defensive stocks with  strong
fundamentals and names that will provide
a quick recovery once the conflict is
resolved.

This material was produced by Kamco Investment Company, a firm authorized and regulated by the Capital Market Authority (CMA) in the Kingdom of Saudi Arabia, License Number 07067-37. Past
performance is not a guide to future returns. All the information contained in this document is believed to be reliable but may be inaccurate or incomplete. A full explanation of the characteristics

of the investment is given in the prospectus. Any opinions stated are honestly held but are not guaranteed. The outlook expressed in this fact sheet represents the views of the fund manager at

the time of preparation and are not necessarily those of the Kamco Invest - Saudi as a whole. They may be subject to change and should not be interpreted as investment advice. The document is
meant for financial promotion and does not provide you with all the facts you need to make an informed decision about investing and hence is not intended to constitute investment advice. The
information provided should not be considered as a recommendation or solicitation to purchase, sell or hold these securities. It should also not be assumed that any investment in these securities
was or will be, profitable. Kamco Invest - Saudi accepts no liability for any loss arising from the use of this document or its contents or otherwise arising in connection therewith. Kamco Invest - Saudi
shall have no responsibility or liability whatsoever in respect of any inaccuracy in or omission from this or any other document prepared by Kamco Invest - Saudi for, or sent by Kamco Invest - Saudi
to any person and any such person shall be responsible for conducting his own investigation and analysis of the information contained or referred to in this document and of evaluating the merits
and risks involved in the securities forming the subject matter of this or other such document.

Kamco Investment Company, Saudi Closed Joint Stock Company

P. O. Box: 66930 Riyadh, 11586 Saudi Arabia

Tel.: +966 11229 4100 kamcoinvest.com.sa

Custodian: HSBC Saudi Arabia Head Office 2nd Floor, Al Olaya Al morou;j st, P.O.Box 7267, Riyadh — KSA - Tel: 0966 112257666 ~ Fax +966 11 4706935
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