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a. INVESTMENT FUND INFORMATION

1. Name of Investment Fund
Global Saudi Equity Fund

2. Investment Objectives & Strategy
Global Saudi Equity Fund is an open-ended investment fund which invests primarily in shares of listed companies and in IPOs on the Saudi Stock
Market to achieve long term capital growth.

Fund Manager depends on research and recommendations of its research team in making investment decisions and to evaluate the economic
conditions and capital markets, to manage the Fund at a high level of efficiency and professionalism.

Fund shall invest at least 80% of its Net Asset Value (NAV) in shares of listed companies and IPOs and not more than 10% of the NAV can be
invested in shares of a single company. In case the market value of a listed company exceeds 10% of the total market capitalization of companies
listed on the Saudi Stock Exchange, the Fund Manager can increase the investment proportion in the company to the percentage represented
by the company in the mentioned market capitalization. Fund plans to diversify its investment over different sectors, without any intention to
concentrate in a single or more sectors. Fund Manager aims to make diversified investments into sectors and companies based on its view of
risk-adjusted return expectations and assessment of the investment opportunity.

3. Distribution of Income and Gain Policy
Dividends and/or income are reinvested in the Fund and are not paid out or distributed to unitholders.

4. Fund’s reports shall be made available upon request “Free of Charge”.

b. FUND PERFORMANCE

1. Last three (3) financial years

Year Net Asset Value (SAR) Net Asset Value per Unit (SAR) No. of Units  Expense Ratio %
End High Low

2018 569,051,438.00 2554515 2683158 219.8742 2,227,630.0000 2.09%

2017 502,034,801.53 220.7729 227.3551 199.2764 2,273,987.5000 2.00%

2016 474,401,487.72 208.6210 214.0008 164.3792 2,273,987.5000 2.18%

2. a)Total return for 1yr, 3yrs and 5yrs

Years 1 year 3 Years 5 Years

Returns % 15.71% 20.19% 22.26%

2. b) Annual total return for last 10 years 2. ¢) Fund Fees and Expenses
Years Annual Returns % Year 2018
2018 15.71% Management Fees SAR 9,720,527
2017 5.82% Administration Fees SAR 722,124
2016 -1.85% Custody Fees SAR 532,401
2015 -10.62% Audit Fees SAR 70,000
2014 13.82% Director Fees SAR 10,000
2013 30.10% CMA Fees SAR 7,500
2012 6.98% Tadawul Fees SAR 5,000
2011 -3.83% Other Expenses SAR 3,302
2010 15.23% VAT Expenses SAR 543,207
2009* 3547% Total SAR 11,614,061

*Inception date is January 28, 2009 Expense Ratio 2.09%
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3. Material Changes

During 2018, there were NO material changes that affected the performance of the Fund.

4. Exercise of Voting Rights

During 2018, the Fund Manager exercised voting for the following companies in the Fund.

#  Name of Issuer Date of General Assembly Subject of the Vote Decision
1 Bank Albilad 09/01/2018 Vote on the remuneration policy of the Board of Directors, its Yes
committees and senior executives, in accordance with the
requirements of Article (61) of the Corporate Governance
Regulations issued by the Capital Market Authority
Vote on the amendments made to the list of the Audit Yes
Committee
Vote on amendments to the Nomination Committee’s list and Yes
bonuses
Vote on the policy of rules and regulations for nomination and Yes
appointment in the Board of Directors and its committees
Vote on related party transactions Yes
2 Saudi Arabian Mining Co.  01/03/2018 Vote on Board of Directors Report for the year ended 2017 Yes
Vote on Company’s consolidated financial statements for the Yes
year ended 2017
Vote on Auditors'report for the year ended 2017 Yes
Vote on the recommendation of the Board of Directors not to Yes
distribute dividends for the year ended 2017
Vote to appoint an external auditor from among the candidates Yes
on the recommendation of the Audit Committee
Vote on the discharge of the members of the Board of Directors Yes
for the financial year ended 2017
Vote on Article (16) of the Articles of Association of the Company Yes
3 Advanced 18/03/2018 Vote on Board of Directors Report for the year ended 2017 Yes
Petrochemical Co.
Vote on Company’s consolidated financial statements for the Yes
year ended 2017
Vote on Auditors'report for the year ended 2017 Yes
Vote on the distribution of dividends Yes
Vote on the Board of Directors'mandate to distribute interim Yes
cash dividends to shareholders semi-annually or quarterly for the
financial year 2018
Vote on the recommendation of the Board of Directors to pay Yes
the remuneration to the members of the Board of Directors
Vote on the discharge of the members of the Board of Directors Yes
for the financial year ended 2017
Vote on the appointment of the auditor of the company from Yes
among the candidates on the recommendation of the Audit
Committee
Vote on the amendment of Article (5) Paragraph (3/7) of the Yes

policies, standards and procedures of membership in the
updated Board of Directors
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4 Saudi Arabian Fertilizer 19/03/2018 Vote on Board of Directors Report for the year ended 2017 Yes
Co.

Vote on Company's consolidated financial statements for the Yes
year ended 2017

Vote on Auditors'report for the year ended 2017 Yes
Vote on the appointment of the auditor of the company from Yes
among the candidates on the recommendation of the Audit

Committee

Vote on the discharge of the members of the Board of Directors Yes

for the financial year ended 2017

Vote on the disbursement of SR (1,400,000) for the members of Yes
the Board of Directors for the financial year ended 2017

Vote on the distribution of cash dividends during the first half of Yes
the year 2017

Vote on Board of Directors' recommendation to distribute cash Yes

dividends for the second half of 2017

Vote on the Board of Directors'mandate to distribute interim Yes
cash dividends to shareholders for the year 2018

5 Bank Aljazira 19/03/2018 Vote on the recommendation of the Board of Directors Yes
to increase the bank’s capital from SR 5,200,000,000 to SR
8,200,000,000 through a rights issue with a total value of SAR 3
billion

Vote on the amendment of Article (3) of the Articles of Yes
Association of the Company

Vote on the amendment of Article (6) of the Capital Regulations Yes
to reflect the increase in capital

Vote on the amendment to Article (7) of the Articles of Yes
Association for the issue of shares above their value and shares
jointly owned

Vote on the amendment of Article (10) of the Articles of Yes
Association
Vote on the amendment of Article (11) of the Articles of Yes

Association regarding the seizure of shares and the sale of
reserved shares

Vote for amendment of Article (12) of the Capital Increase Yes
Regulations
Vote on the amendment of Article 14 of the Statutes on Debt Yes
Instruments
Vote on the amendment of Article (16) of the Statute regarding Yes

the expiry of membership

Vote on the amendment of Article (18) of the Articles of Yes
Association of the Board of Directors

Vote on the amendment of Article (19) of the Statute of the Yes
Executive Committee

Vote on the addition of a new article in the Statute of the Audit Yes
Committee to be Article 20

Vote on the amendment of Article (20) of the Articles of Yes
Association of the Board of Directors' remuneration
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Vote on the amendment of Article (21) of the Statute concerning Yes

the appointment of the President of the Council / CEO and

Managing Director / Secretary

Vote on the amendment of Article (26) of the Statutes regarding Yes

the attendance of shareholders'associations

Vote on the amendment of Article (27) of the Statute concerning Yes

the convening of the Constituent Assembly

Vote on amendment of Article (32) of the Statutes of the quorum Yes

in the Ordinary General Assembly

Vote on amendment of Article 33 of the Statutes of the quorum Yes

in the Extraordinary General Assembly

Vote on the amendment of Article (35) of the Statutes regarding Yes

the conditions of decision-making in the shareholders’societies

Vote on the amendment of Article (36) of the Statutes on the Yes

right of shareholders to ask questions in the General Assemblies

Vote on the amendment of Article (37) of the Statute concerning Yes

the procedures followed in the General Assembly

Vote on the amendment of Article (42) of the Regulations for the Yes

Annual Reports

Vote on the amendment of Article (43) of the Statutes of the Yes

distribution of profits

Vote on the amendment of Article (44) of the Articles of Yes

Association of the Shareholders

Vote on the amendment of Article (46) of the Articles of Yes

Association concerning the dissolution and liquidation of the

Company

Vote on renumbering the Articles of the Statute as a result of the Yes

addition of the new Article of the Audit Committee

Vote on the list of policies, standards and special procedures for Yes

the membership of the Board of Directors

Vote on updating the Audit Committee’s working list Yes

Vote on the updating of the work list of the Nomination and Yes

Remuneration Committee

Vote on related party transactions Yes

Vote on related party transactions Yes
6 SaudiKayan 20/03/2018 Vote on Board of Directors Report for the year ended 2017 Yes

Petrochemical Co.

Vote on Company’s consolidated financial statements for the Yes

year ended 2017

Vote on Auditors'report for the year ended 2017 Yes

Vote on the appointment of the auditor of the company from Yes

among the candidates by the Audit Committee

Vote on the discharge of the members of the Board of Directors Yes

for the financial year ended 2017

Vote on the disbursement of SR (1,400,000) for the members of Yes
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Vote on the election of seven members of the Board of Directors Yes
which will start from 20 March 2018 and end on March 19, 2021

Vote on the formation of the Audit Committee for the new Yes
session which will start on 20 March 2018 for three calendar years

7 Al RajhiBank 25/03/2018 Vote on Board of Directors Report for the year ended 2017 Yes

Vote on Company’s consolidated financial statements for the Yes
year ended 2017

Vote on Auditors'report for the year ended 2017 Yes

Vote on the discharge of the members of the Board of Directors Yes
for the financial year ended 2017

Vote on Board of Directors vote on 12/07/2017 to distribute Yes
dividends to the shareholders for the first half of the fiscal year

Vote on the recommendation of the Board of Directors to Yes
distribute cash dividends to shareholders for the second half of
the fiscal year ended 2017

Appoint the auditors of the Bank from among the candidates on Yes
the recommendation of the Audit and Compliance Committee

Vote on the payment of SR 5,962,945 as compensation and Yes
compensation to members of the Board of Directors and its

committees and members of the Audit Committee and the

commitment for their membership for the financial year ended

2017

Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Approval on the appointment by the board of directors of two Yes

members to the Audit Committee

Vote on the formation of the bank’s Shari'a Board for the next Yes
session, which begins on 25/03/2018 for a period of three years
and ends on 24/03/2021

8  Riyad Bank 26/03/2018 Vote on Board of Directors Report for the year ended 2017 Yes

Vote on Company’s consolidated financial statements for the Yes
year ended 2017
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Vote on Auditors'report for the year ended 2017 Yes

Vote on the discharge of the members of the Board of Directors Yes

for the financial year ended 2017

Vote on the appointment of auditors of the Bank from among Yes

the candidates on the recommendation of the Audit Committee

Vote on the additional fees (one-time) for the work of external Yes

auditors for the year 2017 to evaluate and review the efficiency

of the application of the International Accounting Standard (IFRS

9)

Vote on the distribution of dividends to the shareholders for the Yes

second half, in addition to what was distributed for the first half

of the year

Vote on the remuneration and compensation to the members of Yes

the Board of Directors for their membership for the year 2017

Vote on the Board of Directors’mandate to distribute interim Yes

profits

Vote on (a) the Articles of Association of the Companies issued Yes

by the Capital Market Authority (CMA); (b) to amend the Rules

of Procedure of the Nomination and Remuneration Committee

which include the rules for the selection of its members

Vote on updating the working list and the procedures manual of Yes

the Audit Committee

Vote on updating the policy of candidacy and selection for Yes

membership of the Board of Directors

Vote on the policy of remuneration and compensation of the Yes

members of the Board of Directors and its committees and senior

management officials in accordance with the requirements of

Article (61) of the Corporate Governance Regulations issued by

the Capital Market Authority

Vote on related party transactions Yes

Vote on related party transactions Yes

Vote on related party transactions Yes
9  Saudi British Bank 28/03/2018 Vote on Board of Directors Report for the year ended 2017 Yes

Vote on Company’s consolidated financial statements for the Yes

year ended 2017

Vote on Auditors'report for the year ended 2017 Yes

Vote on the discharge of the members of the Board of Directors Yes

for the financial year ended 2017

Vote on the recommendation of the Board of Directors to Yes

distribute cash dividends to the shareholders for the second half

in addition to that has been distributed for the first half of the

fiscal year 2017

Vote on the appointment of the auditors of the Bank from Yes

among the candidates on the recommendation of the Audit

Committee

Vote on the disbursement of 4,049,167 riyals as compensation Yes

Global Investment House Saudi
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Vote on the Board of Directors’ mandate to distribute interim Yes
dividends to the shareholders of the Bank semi-annually or
quarterly for the year 2018

Vote on the amendment of Article (16) of the Bank's Articles of Yes
Association regarding financial instruments

Vote on the amendment of Article (22) of the Bank’s Articles of Yes
Association and the powers of the President of the Council

Vote on the amendment of Article (23) of the Bank’s Articles of Yes
Association and the terms of reference of the Managing Director

Vote on the amendment of Article (27) of the Bank’s Articles of Yes
Association regarding the formation of the Executive Committee

Vote on the amendment of the policy of compensation Yes
and compensation of directors, committees and executive

management

Vote on the amendment of the policies and procedural criteria Yes

for membership in the Board of Directors

Vote on the amendment of the policy governing the relationship Yes
with stakeholders

Vote on the amendment of the rules and regulations of the Yes
Nomination and Remuneration Committee

Vote on the amendment of the rules and regulations of the work Yes
of the Audit Committee

Vote on related party transactions Yes
Vote on related party transactions Yes
10 Altayyar Travel Group 28/03/2018 Vote on Board of Directors Report for the year ended 2017 Yes
Vote on Company’s consolidated financial statements for the Yes

year ended 2017

Vote on Auditors'report for the year ended 2017 Yes

Vote on the discharge of the members of the Board of Directors Yes
for the financial year ended 2017

Vote on the formation of the Audit Committee for the new Yes
session, which starts from the date of 2018/03/29 until

2021/03/28

Vote on the appointment of auditors / auditors of the company Yes

from among the candidates on the recommendation of the
Audit Committee

Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on the board of directors’vacations from the date of Yes

2018/03/04 until the date of this Assembly

Vote on the election of the members of the Board of Directors Yes
from among the candidates for the next session, which starts
from 29/03/2018 until 29/03/2021

11 SaudiInternational 01/04/2018 Vote on Board of Directors Report for the year ended 2017 Yes
Petrochemical Co.
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Vote on Company’s consolidated financial statements for the Yes
year ended 2017
Vote on Auditors'report for the year ended 2017 Yes
Vote on the discharge of the members of the Board of Directors Yes
for the financial year ended 2017
Vote on the Board of Directors'resolution to distribute cash Yes
dividends to the shareholders of the Company for the year 2017
Vote on the disbursement of the amount of (3,851,000) towards Yes
remuneration to the members of the Board of Directors for the
fiscal year 2017
Vote on the appointment of auditors of the company from Yes
among the candidates on the recommendation of the Audit
Committee

12 Yanbu National 02/04/2018 Vote on Board of Directors Report for the year ended 2017 Yes

Petrochemical Co.

Vote on Company’s consolidated financial statements for the Yes
year ended 2017
Vote on Auditors'report for the year ended 2017 Yes
Vote on the discharge of the members of the Board of Directors Yes
for the financial year ended 2017
Vote on the appointment of the auditor of the company from Yes
among the candidates on the recommendation of the Audit
Committee
Vote to stop the statutory reserve of the company Yes
Vote on the disbursement of SR (1,400,000) for the members of Yes
the Board of Directors for the financial year ended 2017
Vote on the distribution of cash dividends during the first half of Yes
2017
Vote on Board of Directors recommendation to distribute cash Yes
dividends to shareholders for the second half of 2017
Vote on the Board of Directors’mandate to distribute cash Yes
dividends to the shareholders for the fiscal year 2018

13 Almarai Co. 09/04/2018 Vote on Board of Directors Report for the year ended 2017 Yes
Vote on Company’s consolidated financial statements for the Yes
year ended 2017
Vote on Auditors'report for the year ended 2017 Yes
Vote on the discharge of the members of the Board of Directors Yes
for the financial year ended 2017
Vote on the recommendation of the Board of Directors to pay a Yes
dividend, for the year ended 2017
Vote on the recommendation of the Board of Directors, to Yes
appoint from the candidates submitted by the Audit Committee
Vote on the directors remuneration amounting in total to SAR Yes
1,800,000 for the financial year ended 2017
Vote on related party transactions Yes
Vote on related party transactions Yes
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Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on the purchase of up to 10 million shares and to allocate Yes

them within the Employee Share Participation Program (ESOP)

Vote on the Board of Directors’ decision to appoint Eng. Anees Yes
bin Ahmed bin Mohammed Moumina as a member of the Board

of Directors of the Company (non-executive member) replacing

the outgoing Board Member, Engineer Rayan Bin Mohammed

Hamed Fayez (non-executive member)

14 Alinma Bank 10/04/2018 Vote on Board of Directors Report for the year ended 2017 Yes

Vote on Company’s consolidated financial statements for the Yes
year ended 2017

Vote on Auditors'report for the year ended 2017 Yes

Vote on the discharge of the members of the Board of Directors Yes
for the financial year ended 2017

Vote on the recommendation of the Board of Directors to Yes
distribute dividends to shareholders for the financial year 2017

Vote for the payment of SR 4,420,000 as a bonus to the members Yes
of the Board of Directors for the financial year ended 2017

Vote on the appointment of auditors from among the candidates Yes
by the Audit Committee

Vote on updating the Nominations and Remuneration Yes
Committee Rules
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Vote on updating the list of candidates for membership of the Yes
Board of Directors
Vote on updating the Audit Committee Rules Yes
Vote on updating the remuneration and allowances policy Yes
for members of the Board of Directors, its committees, the
Secretariat and the Executive Management
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
15 Bank Albilad 11/04/2018 Vote on Board of Directors Report for the year ended 2017 Yes
Vote on Company’s consolidated financial statements for the Yes
year ended 2017
Vote on Auditors'report for the year ended 2017 Yes
Vote on the discharge of the members of the Board of Directors Yes
for the financial year ended 2017
Vote on Board of Directors vote to distribute dividends to Yes
shareholders for the first half of the fiscal year 2017
Vote on Board of Directors recommendation to distribute cash Yes
dividends to the shareholders for the second half
Appoint the auditors of the Bank from among the candidates on Yes
the recommendation of the Audit Committee
Vote on the Board of Directors’mandate to distribute interim Yes
profits to the shareholders of the Bank semi-annually or quarterly
Vote on the payment of SAR 3,960,000 as remuneration to the Yes
members of the Board of Directors
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
16 Samba Financial Group 15/04/2018 Vote on Board of Directors Report for the year ended 2017 Yes
Vote on Company’s consolidated financial statements for the Yes
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Vote on Auditors'report for the year ended 2017 Yes

Vote on the discharge of the members of the Board of Directors Yes
for the financial year ended 2017

Vote on the recommendation of the Board of Directors to Yes
approve the distribution of dividends for the second half of 2017

Vote on the remuneration and compensation paid to the Yes
members of the Board of Directors for the year 2017

Vote on the Board of Directors'mandate to distribute quarterly or Yes
semi-annual dividends for the fiscal year 2018

Vote on the appointment of the auditors of the company from Yes
among the candidates on the recommendation of the Audit

Committee

Vote on related party transactions Yes
Vote on the amendment of the policies, criteria and procedures Yes

of membership in the Board of Directors

Vote on the amendment of the remuneration policy of the Board Yes
of Directors, the Committees of the Board and the Executive
Management

Vote on the recommendation of the Board of Directors Yes

appointing Mr. Ibrahim bin Abdullah Al-Sada as a member of the
Audit Committee of the Group from the date of the Assembly
until the end of the current session of the Council

17 Saudi Industrial 17/04/2018 Vote on Board of Directors Report for the year ended 2017 Yes
Investment Group

Vote on Company's consolidated financial statements for the Yes
year ended 2017

Vote on Auditors'report for the year ended 2017 Yes

Vote on the discharge of the members of the Board of Directors Yes
for the financial year ended 2017

Vote on the Board of Directors’ decision to distribute a total cash Yes
dividend of SR 225 million for the fiscal year 2017

Vote on the disbursement of SR (1.8) million, as a bonus to the Yes
members of the Board of Directors for the fiscal year 2017

Vote on appointing the external auditor from among the Yes
candidates on the recommendation of the Audit Committee

Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on the Board of Directors'mandate to distribute interim Yes
dividends to its shareholders on a semi-annual or quarterly basis

for 2018

Vote on the election of the members of the Board of Directors Yes

from among the candidates for the eighth session, which begins
on 1-7-2018, and lasts for three years

Vote on the recommendation of the Board of Directors to Yes
appoint Mr. Khalid Al-Khuwaiter as a member of the Audit

Committee (a member from outside the Board) as of 21/12-2017,

until the end of the session of the Council on 30-6-2018
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Vote on the formation of the Audit Committee for the new Yes
session, beginning on 1-7-2018, for a period of three years
Vote on the updating of the Company’s Corporate Governance Yes
Regulations, including the policies, criteria and procedures for
membership in the Board of Directors, the Rules of Procedure
of the Remuneration and Nominations Committee, and the
remuneration policy of Directors, Committees and Executive
Management

18  Saudi Basic Industries 17/04/2018 Vote on Board of Directors Report for the year ended 2017 Yes

Corp.

Vote on Company’s consolidated financial statements for the Yes
year ended 2017
Vote on Auditors'report for the year ended 2017 Yes
Vote on the discharge of the members of the Board of Directors Yes
for the financial year ended 2017
Vote on the appointment of the auditor of the company from Yes
among the candidates on the recommendation of the Audit
Committee
Vote on the cash dividends distributed during the first half of Yes
2017
Vote on the recommendation of the Board of Directors to Yes
distribute cash dividends to shareholders for the second half of
the year 2017
Vote on the recommendation of the Board of Directors to Yes
appoint HE Mr. Nader Bin Ibrahim Al Wahaibi as a member of the
Board of Directors representing Hasana Investment Company
to complete the remaining period of the current session of the
Board which started on April 11,2016
Vote on the payment of (1,800,000) riyals as a remuneration for Yes
the members of the Board of Directors for the financial year 2017
Vote on the Board of Directors’mandate to distribute quarterly or Yes
semi-annual dividends for the financial year 2018

19  The Company for 18/04/2018 Vote on Board of Directors Report for the year ended 2017 Yes

Cooperative Insurance

Vote on Company’s consolidated financial statements for the Yes
year ended 2017
Vote on Auditors'report for the year ended 2017 Yes
Vote on the discharge of the members of the Board of Directors Abstain
for the financial year ended 2017
Vote on related party transactions Yes
\Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
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Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on the appointment of the auditors of the company from Yes
among the candidates on the recommendation of the Audit

Committee

Vote on the list of the updated Nominations and Remuneration Yes
Committee

Vote on the updated Audit Committee list Yes
Vote on the updated governance list Yes
Vote on the policy, criteria and procedures for candidacy for Yes

membership of the Board of Directors

Vote on the policy of compensation and compensation for Yes
members of the Board of Directors and the committees

Vote on the policy of compensation and compensation for Yes
executive management members

20 Banque Saudi Fransi 19/04/2018 Vote on Board of Directors Report for the year ended 2017 Yes

Vote on Company’s consolidated financial statements for the Yes
year ended 2017

Vote on Auditors'report for the year ended 2017 Yes

Vote on the discharge of the members of the Board of Directors Yes
for the financial year ended 2017

Vote on the distribution of dividends for the second half of 2017 Yes

Vote on Board of Directors approval for the distribution of profits Yes
for the first half of the fiscal year 2017

Vote on the Board of Directors'mandate to distribute dividends Yes
to shareholders semi-annually or quarterly for the fiscal year 2018

Vote on the appointment of the auditors of the Bank from Yes
among the candidates on the recommendation of the Audit

Committee

Vote on the payment of the remuneration of directors for the Yes

financial year 2017
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Vote on the remuneration policy of the members of the Board Yes
of Directors and members of the committees and executive
management

Vote to update the work of the Audit Committee Yes
Vote to update the work list of the Nominations and Yes
Remuneration Committee

Vote on updating the policies, standards and procedures of Yes
membership in the Board of Directors

Vote on the board of directors’decision appointing Engineer Yes
Rayan bin Mohammed Hamid Fayez (Executive) as a member of

the Board of Directors as of 17/12/2017 replacing Francois Patrice
Covigny

Vote on the Board of Directors’ decision appointing Talal Bin Yes
Ibrahim Al Maiman (non-executive) as a member of the Board of
Directors as of 28/02/2018 replacing Francois Jean Marion

Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on the amendment of Article (1) of the Statute - Yes
Establishment

Vote on the amendment of Article (2) of the Statute - Company Yes
Name

Vote on the amendment of Article (3) of the Statute - Definitions Yes
Vote on the deletion of Article (9) of the Articles of Association - Yes
The sale of shares is not fulfilled

Vote on the addition of Article (11) to the Articles of Association Yes
- the purchase of the Company’s shares, sale and subordination

and lending to employees

Vote on the amendment of Article (12) of the Articles of Yes
Association - Trading of shares and shareholders'registers

Vote on the deletion of Article (13) of the Statutes - Register of Yes
Shareholders

Vote on the deletion of Article (14) of the Statute - Arrest and sale Yes
of shares

Vote on the amendment of Article (15) of the Statute - Capital Yes
increase

Vote on the amendment of Article (16) of the Statute - Capital Yes
reduction

Vote on the amendment of Article 17 of the Statute - Issuance of Yes
Bonds

Vote on the amendment of Article (18) of the Statute - Board of Yes
Directors

Vote on the amendment of Article (21) of the Statute - filling Yes
vacant positions in the Council

Vote on the amendment of Article (22) of the Statute - powers of Yes

the Board of Directors
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Vote on the amendment of Article (23) of the Statute - Yes
Committees of the Board of Directors

Vote on the amendment of Article (25) of the Statute - Chairman Yes
and Deputy Chairman - Managing Director - Secretary

Vote on the amendment of Article (26) of the Statute - Meetings Yes
of the Council

Vote on the amendment of Article (31) of the Statute - Invitation Yes
to associations

Vote on the amendment of Article (32) of the Statute - Yes
Registration of those present in the General Assemblies

Vote on the amendment of Article (33) of the Statute - Quorum Yes
of the Ordinary General Assembly

Vote on the amendment of Article (36) of the Statute - Decisions Yes
of the Assemblies

Vote on the amendment of Article (45) of the Statute - the Yes
entitlement to profits

Vote on the deletion of Article (51) of the Articles of Association - Yes
Company Seal

21 Sahara Petrochemical Co.  19/04/2018 Vote on Board of Directors Report for the year ended 2017 Yes

Vote on Company’s consolidated financial statements for the Yes
year ended 2017

Vote on Auditors'report for the year ended 2017 Yes

Vote on the discharge of the members of the Board of Directors Yes
for the financial year ended 2017

Vote on the appointment of the auditor of the company from Yes
among the candidates on the recommendation of the Audit
Committee

Vote on the recommendation of the Board of Directors to Yes
distribute cash dividends to the shareholders of the Company for
the year 2017

Vote on the disbursement of (3,800,000) to the members of the Yes
Board of Directors for the fiscal year 2017

Vote on the election of the members of the Board of Directors Yes
for the fifth session for a period of three years, which starts from
2016/06/27 to 26/20/2026

Vote on the formation of the Audit Committee and determine its Yes
tasks and work controls and the rewards of its members for the

next session, which begins its work from 27 June 2018 and ends

on June 26, 2021

22 Jarir Marketing Co. 23/04/2018 Vote on Board of Directors Report for the year ended 2017 Yes

Vote on Company’s consolidated financial statements for the Yes
year ended 2017

Vote on Auditors'report for the year ended 2017 Yes

Vote on the discharge of the members of the Board of Directors Yes
for the financial year ended 2017

Vote on the distribution of the company’s profits for the first, Yes
second, third and fourth quarter of the fiscal year 2017
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Vote for the disbursement of the amount of (2,600,000) annual Yes

remuneration for the members of the board of directors for the

financial year 2017

Vote on the selection of the auditor of the company from among Yes

the candidates on the recommendation of the Audit Committee

Vote on related party transactions Yes

Vote on related party transactions Yes

Vote on related party transactions Yes

Vote on related party transactions Yes

Vote on related party transactions Yes

Vote on related party transactions Yes

Vote on related party transactions Yes

Vote on related party transactions Yes

Vote on related party transactions Yes

Vote on the Board of Directors' mandate to distribute quarterly or Yes

semi-annual dividends for the financial year 2018

Vote on related party transactions Yes

Vote on related party transactions Yes

Vote on related party transactions Yes
23 Abdullah Al Othaim 23/04/2018 Vote on Board of Directors Report for the year ended 2017 Yes

Markets Co.

Vote on Company’s consolidated financial statements for the Yes

year ended 2017

Vote on Auditors'report for the year ended 2017 Yes

Vote on the discharge of the members of the Board of Directors Yes

for the financial year ended 2017

Vote on the Board of Directors'resolution on 25/09/2017 to Yes

distribute to shareholders for the first half of the year 2017

Vote on the recommendation of the Board of Directors to Yes

distribute cash dividends to the shareholders for the year ended

2017

Vote on the appointment of the auditor of the Company on the Yes

recommendation of the Audit Committee

Vote on the remuneration and compensation paid to the Yes

members of the Board of Directors for the year 2017

Vote on the recommendation of the Board of Directors to Yes

increase the capital of the company from SR 450,000,000 to SR

900,000,000 by increasing the number of shares from 45,000,000

shares to 90,000,000 shares by granting one free share for each

share owned, an increase of 100%

Vote on the amendment of Article (7) of the Articles of Yes
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Vote on the amendment of Article (8) of the Articles of Yes
Association of the Company relating to the shareholders of the

Company

Vote on the amendment of Article (13) of the Articles of Yes

Association of the company relating to the increase of capital

Vote to amend Article (15) of the Company’s Articles of Yes
Association relating to instruments and instruments of debt

Vote on the amendment of Article (21) of the Articles of Yes
Association of the Company regarding the remuneration of
members of the Council

Vote on the amendment of Article (22) of the Articles of Yes
Association of the company relating to the President of the
Council and the Deputy and Managing Director and Secretary

Vote on the Board of Directors'mandate to distribute quarterly or Yes
semi-annual dividends for the fiscal year 2018

Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Abstain
24 Rabigh Refining and 24/04/2018 Vote on Board of Directors Report for the year ended 2017 Yes
Petrochemical Co.
Vote on Company’s consolidated financial statements for the Yes

year ended 2017

Vote on Auditors'report for the year ended 2017 Yes

Vote on the discharge of the members of the Board of Directors Yes
for the financial year ended 2017

Vote on the appointment of the auditor of the Company on the Yes
recommendation of the Audit Committee

Vote on related party transactions Yes
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Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on the list of work of the Nominations and Remuneration Yes
Committee
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on Board of Directors entitlement to vote on the Yes
remuneration of the independent directors for the financial year
2017
Vote on the remuneration policy of Board members, committees, Yes
and executive management
Vote on the formation of the Nomination and Remuneration Yes
Committee
Vote on the Nomination Policy, including policies, standards and Yes
procedures for Board members
Vote on the formation of the Audit Committee Yes
Vote on the amendment of the work of the Audit Committee Yes
Vote on the company’s social responsibility policy Yes
Voted on the board of directors’ decision to appoint Eng. Yes
Sulaiman bin Amer Al-Bargan as a non-executive board member,
instead of Engineer Moataz Al Ma'ashouk as of September 17,
2017, and until the end of the current session of the Board
Vote on the recommendation of the Board of Directors to Yes
distribute cash dividends to shareholders for the year ended
2017

25 Saudi Investment Bank 24/04/2018 Vote on Board of Directors Report for the year ended 2017 Yes
Vote on Company’s consolidated financial statements for the Yes
year ended 2017
Vote on Auditors'report for the year ended 2017 Yes
Vote on the discharge of the members of the Board of Directors Yes
for the financial year ended 2017
Vote on the appointment of the auditor of the Company on the Yes
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Vote for the additional fees (paid once) for the auditors of the Yes
Bank for the year 2017 to evaluate and review the efficiency of
applying IFRS 9

Vote on Board of Directors’ remuneration for the financial year Yes
ended 2017
Vote on the recommendation of the Board of Directors to Yes

distribute cash dividends

Vote on the purchase of up to 10,072,590 bank shares and Yes
allocation within the employee shares program

Vote on the amendment of the list of policies, standards and Yes
procedures specified for membership of the Board of Directors

26 SaudiTelecom Co. 26/04/2018 Vote on Board of Directors Report for the year ended 2017 Yes

Vote on Company’s consolidated financial statements for the Yes
year ended 2017

Vote on Auditors' report for the year ended 2017 Yes

Vote on the discharge of the members of the Board of Directors Yes
for the financial year ended 2017

Vote on the appointment of the auditor of the Company on the Yes
recommendation of the Audit Committee

Vote on the election of the members of the Board of Directors for Yes
a period of three calendar years starting from 28/4/2018

Vote on the remuneration and compensation paid to the Yes
members of the Board of Directors for the financial year 2017

27 Bank Aljazira 09/05/2018 Vote on Board of Directors Report for the year ended 2017 Yes

Vote on Company’s consolidated financial statements for the Yes
year ended 2017

Vote on Auditors'report for the year ended 2017 Yes

Vote on the discharge of the members of the Board of Directors Yes
for the financial year ended 2017

Vote on the appointment of the auditor of the Company on the Yes
recommendation of the Audit Committee

Vote on Board of Directors recommendation on the distribution Yes
of dividends to shareholders for the year ended 2017

Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
28  United Electronics Co. 13/05/2018 Vote on Board of Directors Report for the year ended 2017 Yes
Vote on Company’s consolidated financial statements for the Yes

year ended 2017

Vote on Auditors'report for the year ended 2017 Yes

Vote on the discharge of the members of the Board of Directors Yes
for the financial year ended 2017
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Vote on the appointment of the auditor of the Company on the Yes

recommendation of the Audit Committee

Vote on the distribution of the company’s profits for the first half Yes

and the second half of the financial year 2017

Vote on the Board of Directors’mandate to distribute quarterly or Yes

semi-annual dividends for the year 2018

Vote on the decisions and actions taken by the Board of Directors Yes

during the period from the date of the end of the current Board

of Directors session on 26 April 2018 until the date of the General

Assembly of Shareholders

Vote on the election of the members of the Board of Directors Yes

Vote on the composition of the Audit Committee for a period of Yes

three years

Vote on related party transactions Yes

Vote on related party transactions Yes

Vote on related party transactions Yes

Vote on related party transactions Yes

Vote on related party transactions Yes

Vote on related party transactions Yes

Vote on related party transactions Yes

Vote on related party transactions Yes

Vote on related party transactions Yes

Vote on related party transactions Yes

Vote on related party transactions Yes
29  National Commercial 15/05/2018 Vote on Board of Directors Report for the year ended 2017 Yes

Bank

Vote on Company’s consolidated financial statements for the Yes

year ended 2017

Vote on Auditors'report for the year ended 2017 Yes

Vote on the discharge of the members of the Board of Directors Yes

for the financial year ended 2017

Vote on the appointment of the auditor of the Company on the Yes

recommendation of the Audit Committee

Vote on the approval of dividends for first half of the financial Yes

year 2017

Vote on the recommendation of the Board of Directors to Yes

distribute dividends for the second half of the financial year

ended 2017

Vote on the Board of Directors'mandate to distribute interim Yes

dividends on a semi-annual or quarterly basis

Vote on the remuneration and compensation paid to the Yes
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Vote on the recommendation of the Board of Directors to raise Yes
the capital from SAR 20,000 million to SAR 30,000 million, an
increase of 50%

Vote on the amendment of Article (8) of the Articles of Yes
Association of the Bank relating to capital and shares

Vote on Executive Management Rewards Policy Yes
Vote on the election of the members of the Board of Directors Yes
for the next three-year term beginning on 15/05/2018 ending on
14/05/2021

Vote on the formation of the Audit Committee which begins Yes

from 15/05/2018 until 14/05/2021

Vote for the purchase of the shares of the Bank, up to a Yes
maximum of four million shares, with a view to allocating them
to the long-term incentive program for executive officers

Vote on the Board of Directors'leave Yes

30 Dar Alarkan Real Estate 15/05/2018 Vote on Board of Directors Report for the year ended 2017 Yes
Development Co.

Vote on Company’s consolidated financial statements for the Yes

year ended 2017

Vote on Auditors'report for the year ended 2017 Yes

Vote on the discharge of the members of the Board of Directors Yes
for the financial year ended 2017

Vote on the appointment of the auditor of the Company on the Yes
recommendation of the Audit Committee

Vote on the Board of Directors' recommendation to distribute Yes
cash dividends to shareholders for the year ended 2017

Vote on the recommendation of the Board of Directors to Yes
appoint an Executive Member from April 23, 2018 until the end
of the current session of the Council on 23/6/2019

Vote on the Board of Directors'mandate to distribute quarterly, Yes
semi-annual, or semi-annual dividends for the fiscal year 2018

Vote on the amendment of Article (17) of the Articles of Yes
Association of the Company concerning the management of the
company

Vote on the amendment of Article (24) of the Articles of Yes

Association of the Company concerning the quorum of the
Board meeting

Vote on the amendment of Article (29) of the Articles of Yes
Association of the Company concerning the invitation of
associations

Vote on the amendment of Article (40) of the Articles of Yes
Association of the Company concerning the reports of the

Committee

Vote on the amendment of Article (44) of the Articles of Yes

Association of the Company relating to financial documents

Vote on updating the policies, standards and procedures of Yes
membership in the Board of Directors
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Vote on updating the policy of nomination and remuneration Yes
of Board members, bonuses of the executive committees and
executive management bonuses
Vote to update the work list of the Nominations and Yes
Remuneration Committee
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
31 Savola Group 27/05/2018 Vote on Board of Directors Report for the year ended 2017 Yes
Vote on Company’s consolidated financial statements for the Yes
year ended 2017
Vote on Auditors'report for the year ended 2017 Yes
Vote on the discharge of the members of the Board of Directors Yes
for the financial year ended 2017
Vote on the appointment of the auditor of the Company on the Yes
recommendation of the Audit Committee
Vote on the recommendation of the Board of Directors to Yes
distribute dividends company for the year 2017
Vote for the payment of annual bonus to the members of the Yes
Board of Directors for the financial year ended 2017
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on the appointment of an independent member as a Yes
member of the Audit Committee from February 11, 2018 to the
end of the current session on 30 June 2019
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
32 EmaarThe Economic City 28/05/2018 Vote on Board of Directors Report for the year ended 2017 Yes
Vote on Company’s consolidated financial statements for the Yes
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Vote on Auditors'report for the year ended 2017 Yes

Vote on the discharge of the members of the Board of Directors Yes
for the financial year ended 2017

Vote on the appointment of the auditor of the Company on the Yes
recommendation of the Audit Committee

Vote on the remuneration and compensation paid to the Yes
members of the Board of Directors for the year 2017

33 Mobile 28/05/2018 Vote on Board of Directors Report for the year ended 2017 Yes
Telecommunication
Company Saudi Arabia

Vote on Company’s consolidated financial statements for the Yes
year ended 2017

Vote on Auditors'report for the year ended 2017 Yes

Vote on the discharge of the members of the Board of Directors Yes
for the financial year ended 2017

Vote on the appointment of the auditor of the Company on the Yes
recommendation of the Audit Committee

Vote on the disbursement of bonus to the members of the Board Yes
of Directors and its committees for the financial year ended 2017

Vote on related party transactions Yes

34 Walaa Cooperative 29/05/2018 Vote on Board of Directors Report for the year ended 2017 Yes
Insurance Co.

Vote on Company’s consolidated financial statements for the Yes

year ended 2017

Vote on Auditors'report for the year ended 2017 Yes

Vote on the discharge of the members of the Board of Directors Yes
for the financial year ended 2017

Vote on the appointment of the auditor of the Company on the Yes
recommendation of the Audit Committee

Vote on the recommendation of the Board of Directors to Yes
increase the company’s capital from SR400 million to SAR 440
million, an increase of 10%

Vote on the amendment of Article (8) of the Articles of Yes
Association of the Company concerning the capital of the

Company

Vote on the amendment of Article (30) of the Company’s Articles Yes

of Association and the call for associations

Vote on the amendment of paragraph (2) of Article (43) of Yes
the Company’s Articles of Association and related to financial

documents

Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
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Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote to update the company’s corporate governance Yes
Vote on the Rewards Policy, after being placed as a separate Yes
policy from the Company’s Corporate Governance
Vote to update the policy of appointing and nominating Yes
members of the Board of Directors
Vote on updating the working list of the Audit Committee Yes
Vote on updating the list of work of the Nomination and Yes
Remuneration Committee
Vote on social responsibility policy Yes
35 Jabal Omar Development 30/05/2018 Vote on Board of Directors Report for the year ended 2017 Yes
Co.
Vote on Company’s consolidated financial statements for the Yes
year ended 2017
Vote on Auditors'report for the year ended 2017 Yes
Vote on the discharge of the members of the Board of Directors Yes
for the financial year ended 2017
Vote on the appointment of the auditor of the Company on the Yes
recommendation of the Audit Committee
Vote on appointment of an auditor of the Company on the Yes
recommendation of the Audit Committee for the first quarter of
the fiscal year 2018
Vote on the appointment of a Board Member as a member of the Yes
Audit Committee starting from 18/3/2018 until the end of the
current session on 29/6/2018
Vote on the formation of the Audit Committee for the new Yes
session, which begins on 30/6/2018 for a period of three years
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote for the election of the members of the Board of Directors, Yes
which will start on 30/6/2018 for three calendar years
36 Al-Rajhi Company for 30/05/2018 Vote on Board of Directors Report for the year ended 2017 Yes
Cooperative Insurance
Vote on Company’s consolidated financial statements for the Yes
year ended 2017
Vote on Auditors'report for the year ended 2017 Yes
Vote on the discharge of the members of the Board of Directors Yes
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Vote on the appointment of the auditor of the Company on the Yes
recommendation of the Audit Committee

Vote on the Board of Directors' remuneration for the financial Yes
year ended 2017

Vote on updating the internal governance rules Yes

Vote on the election of the members of the Board of Directors for Yes
a period of three years

Vote on the formation of the Audit Committee for the new Yes
session
Vote on Board of Directors decision to nominate a non- Yes

executive board member instead of the outgoing member from
20/08/2017 until the end of the session on 15/04/2018

Vote on the Council’s business leave from 15/04/2018 until the Yes
General Assembly of the Company on 30/05/2018

Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
37 Mouwasat Medical 03/06/2018 Vote on the recommendation of the Board of Directors to Yes
Services Co. increase the capital of the company from SR 500 million to SR

1,000 million an increase of 100%

Vote on the amendment of Article (6) relating to the Company’s Yes
capital and Article (7) relating to the subscription of shares of the
Company’s Articles of Association

Vote on the amendment of Article (29) of the Articles of Yes
Association of the company concerning the invitation of
associations

Vote on the amendment of Article (40) of the Company’s Articles Yes
of Association relating to the Audit Committee’s reports

Vote for the amendment of Article (44) of the Company’s Articles Yes
of Association relating to financial documents

38  SaudiTelecom Co. 07/06/2018 Vote on the formation of the Audit Committee beginning from Yes
2018/6/7
39 Jarir Marketing Co. 28/10/2018 Vote on the recommendation of the Board of Directors to Yes

increase the capital of the company from SR 900 million to SR
1,200 million an increase of 33.33%

Vote on the amendment of Article 3 of the Articles of Association Yes
of the Company relating to the purposes of the Company
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Vote on the amendment of Article 7 of the Articles of Association Yes
of the Company relating to the capital of the Company
Vote on the amendment of Article 19 of the Articles of Yes
Association of the Company relating to the powers of the Board
of Directors
Vote on the amendment of Article Twenty-one of the Company’s Yes
Articles of Association concerning the powers of the President,
the Deputy, the Managing Director and the Secretary
Vote on the amendment of Article Twenty Eight of the Articles Yes
of Association of the Company concerning the invitation of
associations
Vote for the amendment of Article (39) of the Articles of Yes
Association of the Company relating to the reports of the Audit
Committee
Vote on the amendment to paragraph (2) of Article 43 of the Yes
Company’s Articles of Association relating to financial documents
Vote on the amendment of article 7 of the work of the Audit Yes
Committee of the company and the report of the Committee

40  Bupa Arabia for 22/11/2018 Vote on the recommendation of the Board of Directors to Yes

Cooperative Insurance increase the capital of the company from SR 800 million to SR
Co. 1,200 million an increase of 50%

Vote on approval of Board of Directors appointment of a Non- Yes
Executive member, as a board member to complete the current
board term, which ends on 30/06/2019
Vote on approval of Board of Directors appointment of a Yes
member to the Audit Committee to complete the current term
of the Committee, which ends on 30/06/2019
Vote on changes in Article 8 of the Company’s By-Laws which is Yes
the change to the Company’s capital and the number of shares
issued
Vote on changes in Article 30 of the Company’s By-Laws which Yes
is a change to align the Company's By-Laws with the new
Company's Law
Vote on changes in Article 43 of the Company’s By-Laws which Yes
is a change to align the Company's By-Laws with the new
Company's Law
Vote on changes in the Executive Committee Charter Yes
Vote on changes in the Risk Management Committee Charter Yes
changes in the Nomination and Remuneration Committee Yes
Charter
Vote on changes in the Investment Committee Charter Yes
the Audit Committee Charter Yes
Vote on changes in the Board of Directors Charter Yes
Vote on changes in the Code of Corporate Governance Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
Vote on related party transactions Yes
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41 Etihad Etisalat Co. 28/11/2018 Vote for the election of the members of the Board of Directors for Yes
the next session starting from 01/12/2018 for a period of three
years
Vote on the amendment of the work of the Audit Committee Yes
Vote on the amendment to the work list of the Nominations and Yes
Remuneration Committee
Vote on the formation of the Audit Committee for the new Yes
session starting from 01/12/2018 for a period of three years
Vote on the amendment of Article (27) of the Company’s Articles Yes
of Association
Vote on the amendment of Article (33) of the Company’s Articles Yes
of Association
Vote for the amendment of Article (39) of the Company’s Articles Yes
of Association
Vote for the amendment of Article (43) of the Company’s Articles Yes
of Association
Vote for the amendment of Article (44) of the Company’s Articles Yes
of Association

42 Banque Saudi Fransi 11/12/2018 Vote for the election of the members of the Board of Directors for Yes
the next session starting from 01/01/2019 for a period of three
years

5. Fund Board Meeting

I. Held on March 20,2018
Topics Discussed

Approval of minutes for meeting held on November 07, 2017;

Board members were satisfied that there are no items in the follow-up report to the previous resolutions and recommendations
of the Board and to ensure that all items of the minutes of the previous meeting are met;

Board reviewed the performance reports of Global Saudi Equity Fund for the months of December 2017 and February 2018. Fund
Manager explained some of the points mentioned in the reports and discussed about the performance during the last period
compared to their respective benchmarks. The discussion also tackled some of the points related to the stock and cash weights
available in the Fund as well as addressed some of the risk measures and indicators in the reports. The Board also discussed the
moves made by the regional markets during the year;

Board reviewed the audited financial statements of Global Saudi Equity Fund as at 31 December 2017. Fund Manager pointed out
that there were no reservations made by External Auditor on the financial statements and confirmed that they were uploaded
on the company’s website and Tadawul website and that the same will be available to the unitholders upon request. Financial
statements were approved by the Board members;

It was agreed to coordinate the dates of future meetings with the members by e-mail with a proposal of 2 indicative dates;
Board approved the annual report prepared according to Annex 5 of the Investment Funds Regulations;

Compliance and Anti-Money Laundering Manager confirmed the absence of any error in the work of the Fund’s investment since
the date of the last meeting of the Board of Directors of the Fund and noted the continued monitoring of the work of the Fund
on daily basis;

Compliance Manager informed the Board that quarterly reports and financial statements were uploaded on the company’s
website and Tadawul website;

Compliance and Anti-Money Laundering Manager conducted an audit of the Board's decisions in accordance with the regulations
of the Capital Market Authority. There were no reservations or observations.
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Il. Held on September 25,2018

Topics Discussed

e Approval of minutes for meeting held on March 20, 2018;

e Board of Directors reviewed the financial statements for the end of 2017 for the Fund on the company’s website and Tadawul;

* Board reviewed the performance report of the Global Saudi Equity Fund for June 2018. Ali AlFulaij (Investment Committee
Member) explained some of the points mentioned in the report and discussed about the performance of the Fund during the last
period compared to benchmark. The discussion also tackled some of the points related to the stock and cash weights available in
the Fund as well as addressed some of the risk measures and indicators in the reports. The Board also discussed the moves made
by the regional markets during the year;

* Board reviewed the audited financial statements of Global Saudi Equity Fund (which had been approved by e-mail by the Fund
Board of Directors) as of June 30, 2018. Ali AlFulaij (Investment Committee Member) pointed out that there were no reservations
made by External Auditor on the financial statements and confirmed that they were uploaded on the company’s website and
Tadawul website and that the same will be available to the unitholders upon request;

e [t was agreed to coordinate the dates of future meetings with the members by e-mail with a proposal of 2 indicative dates;

e Al AlFulaij (Chairman) of the Board of Directors of the Fund announced his resignation from the position of Global Investment
House - Saudi Arabia and that his position as Chairman of the Fund. Board members nominated Bader AlGhanim, Chief Investment
Officer of the Company, to serve as the Chairman of the Board of Directors of the Fund. The Board appointed Compliance Manager
to take the approval of the CMA and take the required measures;

e Ali AlFulaij informed Board members of the latest developments in the acquisition by KAMCO of 70% of Global Investment House;

e Compliance and Anti-Money Laundering Manager confirmed the absence of any error in the work of the Fund's investment since
the date of the last meeting of the Board of Directors of the Fund and noted the continued monitoring of the work of the Fund
on daily basis;

e Compliance and Anti-Money Laundering Manager informed the Board of the CMA's notice regarding the non-publication of the
Net Asset Value of each unit on the following business day on the website of the Fund Manager and the website of Tadawul. In
order to avoid this violation on the respective days, Ali AlFulaij confirmed that the company is in the process of appointing another
staff member in the operations department to follow up the work better;

e Compliance Manager informed the Board that quarterly reports and semi-annual financial statements were uploaded on the
company’s website and Tadawul website;

e Compliance and Anti-Money Laundering Manager conducted an audit of the Board's decisions in accordance with the regulations
of the Capital Market Authority. There were no reservations or observations.

Resolutions
e Board of Directors decided to approve the annual fee increase of the Fund's auditors upon request, from SR 65,000 per annum to
SR 70,000, plus 5% VAT to SR 73,500.

c¢) FUND MANAGER

1. Name and address of the fund manager
Global Investment House- Saudia

PO. Box 66930

Riyadh 11586

Kingdom of Saudi Arabia

2. Names and addresses of sub-manager and/or investment adviser (if any)
Not applicable

3. Review of Investment Activities

At Global Saudia, investment decision making is a fundamental research driven process in order to generate higher risk-adjusted returns for
unitholders. As an investment strategy, the Fund Manager uses a top down economic and sector overlay along with bottom up company
analysis.

2018 was marked by two halves. In H1 2018, the market rallied 15% on news of Tadawul inclusion in MSCI and FTSE Emerging Markets Index
effective 2019 supported by strong market earnings and average oil prices of $70/barrel. However, during Q4 2018, oil prices cracked more
than 40% to touch $50/barrel in December. This coupled with geopolitical headwinds impacted sentiments and Tadawul corrected more than
10% to close the year +8.3%. Despite this backdrop, the Government announced the largest budget with focus on capital and social spending
supported by non-oil sources of income.

Global Investment House Saudi
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In light of the above, the Fund was positioned to benefit from the structural economic changes coupled with investment in companies
supported by MSCI/FTSE inclusion theme and ongoing turnaround in operations.

4. Fund Performance

Global Saudi Equity Fund had a positive return of 15.71% as of December 31, 2018 vis-a-vis 8.31% for the benchmark. The alpha can be attributed
to the focus on evolving economic and market dynamics and likewise portfolio construction with resilient operating companies. Since inception,
the Fund has delivered an annualized return of 9.91% vis-a-vis 5.07% for the benchmark for the corresponding period.

5. Material Changes on the T&Cs
e Fund Manager has amended the terms and conditions of Global Saudi Equity Fund to comply with the amended Investment Funds
Regulations and has prepared the Information Memorandum and Contents of Key Fact Sheet as one of the requirements in the
Investment Funds Regulations;
e Added VAT to all Global Saudi Equity Fund fees to comply with the Executive Regulation of Value Added Tax;
e Auditor Fees for the year was increased from SAR 65,000 to SAR 70,000 plus 5% VAT,
* Resignation of the Chairman of the Fund Board and replacement by another Chairman.

6. There was no other information that would enable unitholders to make an informed judgment about the fund'’s activities
during 2018.

7. Global Saudi Equity Fund doesn’t invest substantially in other investment funds.

8. There was no special commission received by the fund manager during 2018.

9. The Fund Manager believes there are no other data and other information required by the IFRs to be included in this report.

d. CUSTODIAN

1. Name and address of custodian
HSBC Saudi Arabia Limited
2nd Floor, HSBC Building, Olaya Road
7267 Olaya, Al Murooj,
Riyadh 12283-2255,
Kingdom of Saudi Arabia

2. Duties and responsibilities
Custodian is a service provider to the Fund in line with article 22 to 29 of Investment Funds Regulations issued by the Capital Market
Authority. Below are the brief responsibilities of the custodian:
- Opening of segregated accounts for the Fund in the name of the custodian for the benefit of Global Saudi Equity Fund.
- Safekeeping and periodic reconciliation of assets under custody
- Movements of Funds for Fund’s investment and Operational purposes based on Fund Manager Instructions
- Settlements of trades after execution and handling corporate action in the Fund portfolio based on Fund Manager Instructions
- Providing periodic statements to the Fund’s managers and the auditors.
- Complying with Client Money rules and Investment Account Instructions issued by the CMA.

3. Statement of opinion
a. a)issued, transferred and redeemed the units in accordance with the provisions of the Investment Funds Regulations and the Fund’s
Terms and Conditions;
b. valued and calculated the price of units in accordance with the provisions of the Investment Funds Regulations, the Fund’s Terms and
Conditions and the Information Memorandum;
c. breached any of the investment restrictions, limitations and borrowing powers applicable to the Investment Funds Regulations.

The responsibilities of the custodian do not include the expression of these opinions.

e. AUDITOR

1) Name and address of Auditor
KPMG Al Fozan & Partners

KPMG Tower, Salahudeen Al Ayoubi Road
P O Box 92876, Riyadh 11663

Kingdom of Saudi Arabia

Global Investment House Saudi
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2) Statement of Compliance;

These financial statements have been prepared in accordance with International Financial Reporting Standards (“IFRS”) as endorsed in the
Kingdom of Saudi Arabia and other standards and pronouncements issued by Saudi Organization for Certified Public Accountants (“SOCPA")
and to comply with the applicable provisions of the Investment Fund Regulations issued by Capital Market Authority, the Fund's Terms and
Conditions and the Information Memorandum.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of the Fund as at 31
December 2018, and its financial performance and its cash flows for the year then ended in accordance with International Financial Reporting
Standards (“IFRS") as endorsed in the Kingdom of Saudi Arabia and other standards and pronouncements issued by the Saudi Organization for
Certified Public Accountants (“SOCPA"), and comply with the applicable provisions of the Investment Funds Regulations issued by Capital Market
Authority, the Fund's Terms and Conditions and the Information Memorandum.

f. FUND MANAGER INVESTMENT
Fund Manager's investment in the Fund as of December 31, 2018 was SAR 11,727,239.36 (2.06% of the NAV)

Global Investment House Saudi
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