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a. INVESTMENT FUND INFORMATION

1. Name of Investment Fund
Global Saudi Equity Fund

2. Investment Objectives & Strategy
Global Saudi Equity Fund is an open-ended investment fund which invests primarily in shares of listed companies and in IPOs on the Saudi 
Stock Market to achieve long term capital growth. 

Fund Manager depends on research and recommendations of its research team in making investment decisions and to evaluate the economic 
conditions and capital markets, to manage the Fund at a high level of efficiency and professionalism. 

Fund shall invest at least 80% of its Net Asset Value (NAV) in shares of listed companies and IPOs and not more than 10% of the NAV can 
be invested in shares of a single company. In case the market value of a listed company exceeds 10% of the total market capitalization of 
companies listed on the Saudi Stock Exchange, the Fund Manager can increase the investment proportion in the company to the percentage 
represented by the company in the mentioned market capitalization. Fund plans to diversify its investment over different sectors, without any 
intention to concentrate in a single or more sectors. Fund Manager aims to make diversified investments into sectors and companies based on 
its view of risk-adjusted return expectations and assessment of the investment opportunity.

3. Distribution of Income and Gain Policy
Dividends and/or income are reinvested in the Fund and are not paid out or distributed to unitholders.

4. Fund’s reports shall be made available upon request “Free of Charge”.

b. FUND PERFORMANCE

1. Last three (3) financial years

Year
Net Asset

Value (SAR)

Net Asset Value per Unit (SAR)
No. of Units Expense Ratio %

End High Low

2019 625,683,685.89 281.0128 313.4105 254.5312 2,226,531 2.12%

2018 569,051,438.25 255.4515 268.3158 219.8742 2,227,630 2.09%

2017 502,034,801.53 220.7729 227.3551 199.2764 2,273,987 2.00%

2. a) Total return for 1yr, 3yrs and 5yrs
Years 1 year 3 Years 5 Years

Returns % 10.01% 34.70% 18.17%

 b) Annual total return for last 10 years          c) Fund Fees and Expenses
Years Annual Returns % Year 2019

2019 10.01% Management Fees 10,985,157

2018 15.71% Administration Fees 816,254

2017 5.82% Custody Fees 719,925

2016 -1.85% Audit Fees 70,000

2015 -10.62% Director Fees 10,000

2014 13.82% CMA Fees 7,500

2013 30.10% Tadawul Fees 5,000

2012 6.98% Other Expenses 16

2011 -3.83% VAT Expenses 629,643

2010 15.23% Total 13,243,495

Expense Ratio 2.12%

3. Material Changes
During 2019, there were NO material changes that affected the performance of the Fund.
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4. Exercise of Voting Rights 
During 2019, the Fund Manager exercised voting for the following companies in the Fund.

# Name of Issuer
Date of 
General 

Assembly
Subject of the Vote Decision

1 Samba 20/01/2019 Vote on the election of members of the Board of Directors for the next session, 
which begins from 01/20/2019 for a period of three years ending on 01/19/2022

Yes

Vote on the formation of the review committee for the new session, which starts 
from 01/20/2019 for a period of three years ending on 19/01/2022

Yes

2 Saudi Arabian
Mining Co.

10/03/2019 Vote on Board of Directors Report for the year ended 2018 Yes

Vote on Company’s consolidated financial statements for the year ended 2018 Yes

Vote on Auditors’ report for the year ended 2018 Yes

Vote on the recommendation of the Board of Directors not to distribute dividends 
for the year ended 2018

Yes

Vote to appoint an external auditor from among the candidates on the 
recommendation of the Audit Committee 

Yes

Vote to discharge the members of the Board of Directors from liability for the 
financial year ended 2018

Abstain

Vote on the rewards and compensation of the members of the Board of Directors 
for the financial year ended 2018

Abstain

Vote on amendment of Article (16) of the Articles of Association of the Company Yes

Vote on amendment of Article (28), Paragraph (2) of the company's articles of 
association regarding calling societies

Yes

Vote on amendment of Article (39) of the company's articles of association 
regarding the committee's reports

Yes

Vote on amendment of Article (43) Paragraph (2) of the company's articles of 
association regarding financial documents

Yes

3 Advanced 
Petrochemical Co.

19/03/2019 Vote on Board of Directors Report for the year ended 2018 Yes

Vote on Company’s consolidated financial statements for the year ended 2018 Yes

Vote on Auditors’ report for the year ended 2018 Yes

Vote on the distribution of dividends Yes

Vote on the Board of Directors' mandate to distribute interim cash dividends to 
shareholders semi-annually or quarterly for the financial year 2018

Yes

Vote on the recommendation of the Board of Directors to pay the remuneration to 
the members of the Board of Directors 

Yes

Vote on the discharge of the members of the Board of Directors from liability for the 
financial year ended 2018

Yes

Vote on the appointment of the auditor of the company from among the candidates 
on the recommendation of the Audit Committee 

Abstain

4 Riyad Bank 19/03/2019 Vote on Board of Directors Report for the year ended 2018 Yes

Vote on Company’s consolidated financial statements for the year ended 2018 Yes

Vote on the discharge of the members of the Board of Directors from liability for the 
financial year ended 2018

Yes

Vote on the rewards and compensation of the members of the Board of Directors 
for the financial year ended 2018

Yes

Vote on the distribution of cash dividends during the first half of the year 2018 Yes

Vote on Board of Directors' recommendation to distribute cash dividends for the 
second half of 2018 

Yes

Vote on authorizing the Board of Directors to distribute interim dividends on a semi-
annual or quarterly basis for the fiscal year 2019

Yes
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Vote on the appointment of the auditor of the company from among the candidates 
on the recommendation of the Audit Committee

Yes

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

5 Samba 25/03/2019 Vote on Board of Directors Report for the year ended 2018 Yes

Vote on Company’s consolidated financial statements for the year ended 2018 Yes

Vote on Auditors’ report for the year ended 2018 Yes

Vote on the Board’s recommendation to distribute dividends for the second half in 
addition to dividends distributed for the first half

Yes

Vote on the discharge of the members of the Board of Directors from liability for the 
financial year ended 2018

Abstain

Vote on the rewards and compensation of the members of the Board of Directors 
for the financial year ended 2018

Abstain

Vote on the appointment of the auditor of the company from among the candidates 
on the recommendation of the Audit Committee

Yes

Vote on authorizing the Board of Directors to distribute interim dividends on a semi-
annual or quarterly basis for the fiscal year 2019

Yes

Vote on the reconfiguration of the audit committee which begins on 25/03/19 and 
ends on 19/01/22 

Abstain

6 Alinma Bank 26/03/2019 Vote on Board of Directors Report for the year ended 2018 Yes

Vote on Company’s consolidated financial statements for the year ended 2018 Yes

Vote on Auditors’ report for the year ended 2018 Yes

Vote on the Board’s recommendation to distribute dividends for the fiscal year 2018 Yes

Vote on the discharge of the members of the Board of Directors from liability for the 
financial year ended 2018

Abstain

Vote on the rewards and compensation of the members of the Board of Directors 
for the financial year ended 2018

Abstain

Vote on the appointment of the auditor of the company from among the candidates 
on the recommendation of the Audit Committee

Yes

Vote on updating the list of candidates for membership in the Board of Directors Yes

Vote on updating the review committee regulations Yes

Vote on the dividend policy Yes

Vote on the election of members of the Board of Directors for the next session, 
which begins from 05/21/2019 and for a period of three years ending on 20/20/2022

Abstain

Vote on the formation of the audit committee for the next session, which starts from 
05/21/2019 and for a period of three years ending on 20/20/2022

Yes

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

7 Arab National Bank 27/03/2019 Vote on Board of Directors Report for the year ended 2018 Yes

Vote on Company’s consolidated financial statements for the year ended 2018 Yes

Vote on Auditors’ report for the year ended 2018 Yes

Vote on the distribution of cash dividends during the first half of the year 2018 Yes

Vote on Board of Directors' recommendation to distribute cash dividends for the 
second half of 2018 

Yes

Vote to increase the bank’s capital from (10) billion riyals to (15) billion riyals Yes
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Vote on the amendment of the remuneration policy for members of the Board of 
Directors and committees emanating from the Council

Yes

Vote to amend the work committee of the audit committee Yes

Vote on the amendment of the work regulations of the Nomination and 
Remuneration Committee

Yes

Vote on amending Article (3-49) of the articles of association regarding the 
distribution of profits

Yes

Vote on the amendment of Article (7) of the Basic Law relating to capital in the event 
of approval of the capital increase provision

Yes

Vote on the amendment of Article (54) of the articles of association regarding the 
expiry of the company

Yes

Vote to add an item in Article (3) of the articles of association related to the 
company's objectives

Yes

Vote on the discharge of the members of the Board of Directors from liability for the 
financial year ended 2018

Abstain

Vote on the rewards and compensation of the members of the Board of Directors 
for the financial year ended 2018

Abstain

Vote on the rewards and compensation of the members of the Audit Committee for 
the financial year ended 2018

Abstain

Vote on the appointment of the auditor of the company from among the candidates 
on the recommendation of the Audit Committee

Yes

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

8 Saudi Investment Bank 28/03/2019 Vote on the reconfiguration of the audit committee, which begins on 28/03/19 and 
ends on 13/02/22

Yes

Vote on the bank’s purchase of the full shareholder share of Mizuho Bank Company 
Limited in the Saudi Investment Bank of 18,749,860 shares, which represents 2.50% 
of the capital of the Saudi Investment Bank, with a total amount of SAR 253,123,110, 
i.e. at a price of 13.50 riyals per share, as treasury shares

Yes

Vote on the bank’s board of directors ’mandate to complete a purchase transaction 
of the shareholder’s share of Mizuho Bank Company Ltd. in the Saudi Investment 
Bank in one or several stages

Yes

Vote on authorizing the board of directors of the bank to sell the shares purchased 
from the shareholder, Mizuho Bank Company Limited, in one or several stages

Yes

9 Saudi British Bank 01/04/2019 Vote on Board of Directors Report for the year ended 2018 Yes

Vote on Company’s consolidated financial statements for the year ended 2018 Yes

Vote on Auditors’ report for the year ended 2018 Yes

Vote on the discharge of the members of the Board of Directors from liability for the 
financial year ended 2018

Abstain

Vote on Board of Directors' recommendation to distribute cash dividends for the 
second half of 2018

Yes
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Vote on the appointment of the auditor of the company from among the candidates 
on the recommendation of the Audit Committee

Yes

Vote on the rewards and compensation of the members of the Board of Directors 
for the financial year ended 2018

Abstain

Vote on authorizing the Board of Directors to distribute interim dividends on a semi-
annual or quarterly basis for the fiscal year 2019

Yes

10 Al Rajhi Bank 03/04/2019 Vote on Board of Directors Report for the year ended 2018 Yes

Vote on Company’s consolidated financial statements for the year ended 2018 Yes

Vote on Auditors’ report for the year ended 2018 Yes

Vote on the discharge of the members of the Board of Directors from liability for the 
financial year ended 2018

Abstain

Vote on the distribution of cash dividends during the first half of the year 2018 Yes

Vote on Board of Directors' recommendation to distribute cash dividends for the 
second half of 2018

Yes

Vote on the recommendation of the Board of Directors to increase the bank’s capital 
by SAR 8,750 million from SAR 16,250 million to SAR 25,000 million riyals

Yes

Vote on authorizing the Board of Directors to distribute interim dividends on a semi-
annual or quarterly basis for the fiscal year 2019

Yes

Vote on the appointment of the auditor of the company from among the candidates 
on the recommendation of the Audit Committee

Yes

Vote on the rewards and compensation of the members of the Board of Directors 
for the financial year ended 2018

Abstain

Vote on the amendment of Article (31) of the bank’s articles of association related to 
inviting societies to comply with the companies ’system

Yes

Vote on the amendment of Article (6) of the bank’s articles of association regarding 
the capital increase

Yes

Vote on the amendment of Article (16) of the Bank’s articles of association regarding 
the powers of the Board of Directors

Vote on amending Article (25) of the bank’s articles of association related to the 
report of the audit and compliance committee to comply with the companies 
’system

Yes

Vote on the amendment of Article (33) of the bank’s articles of association regarding 
the quorum for the regular general assembly meeting

Yes

Vote on amending Article (43) of the bank’s articles of association regarding financial 
documents to comply with the companies ’system

Yes

Vote on amending the Nomination and Remuneration Committee Regulations Yes

Vote on the amendment to the Regulations of the Audit and Compliance Committee Yes

Vote on the amendment of the remuneration policy, compensation of members 
of the Board of Directors, committees emanating from it, and the Compliance and 
Review Committee

Yes

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain
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Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

11 Yanbu National 
Petrochemical Co.

04/04/2019 Vote on Board of Directors Report for the year ended 2018 Yes

Vote on Company’s consolidated financial statements for the year ended 2018 Yes

Vote on Auditors’ report for the year ended 2018 Yes

Vote on the appointment of the auditor of the company from among the candidates 
on the recommendation of the Audit Committee

Yes

Vote on the discharge of the members of the Board of Directors from liability for the 
financial year ended 2018

Abstain

Vote on the rewards and compensation of the members of the Board of Directors 
for the financial year ended 2018

Abstain

Vote on the distribution of cash dividends during the first half of the year 2018 Yes

Vote on Board of Directors' recommendation to distribute cash dividends for the 
second half of 2018 

Yes

Vote on authorizing the Board of Directors to distribute interim dividends on a semi-
annual or quarterly basis for the fiscal year 2019

Yes

12 Saudi Arabian 
Fertilizer Co.

07/04/2019 Vote on Board of Directors Report for the year ended 2018 Yes

Vote on Company’s consolidated financial statements for the year ended 2018 Yes

Vote on Auditors’ report for the year ended 2018 Yes

Vote on the appointment of the auditor of the company from among the candidates 
on the recommendation of the Audit Committee

Yes

Vote on the distribution of cash dividends during the first half of the year 2018 Yes

Vote on Board of Directors' recommendation to distribute cash dividends for the 
second half of 2018 

Yes

Vote on authorizing the Board of Directors to distribute interim dividends on a semi-
annual or quarterly basis for the fiscal year 2019

Yes

Vote on the recommendation of the Board of Directors to appoint Mr. Yusef bin 
Muhammad Al-Suhaibani as a member of the Board of Directors

Abstain

Vote on the discharge of the members of the Board of Directors from liability for the 
financial year ended 2018

Abstain

Vote on the rewards and compensation of the members of the Board of Directors 
for the financial year ended 2018

Abstain

Vote to amend the work committee of the audit committee Yes

Vote on the amendment of Article (27) of the Basic Law relating to the powers of the 
Chairman

Yes

Vote on amending Article (35) of the Basic Law relating to the invitation of the 
General Assembly

Yes

Vote on the amendment of Article (42) of the Basic Law relating to the committee's 
reports

Yes

Vote on the amendment of Article (46) of the Basic Law relating to financial 
documents

Yes

13 Almarai Co. 07/04/2019 Vote on Board of Directors Report for the year ended 2018 Yes

Vote on Company’s consolidated financial statements for the year ended 2018 Yes

Vote on Auditors’ report for the year ended 2018 Yes

Vote on the appointment of the auditor of the company from among the candidates 
on the recommendation of the Audit Committee

Yes

Vote on Board of Directors' recommendation to distribute cash dividends for the 
year ended 2018

Yes
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Vote on the discharge of the members of the Board of Directors from liability for the 
financial year ended 2018

Abstain

Vote on the rewards and compensation of the members of the Board of Directors 
for the financial year ended 2018

Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on the purchase of up to 10 million shares and to allocate them within the 
Employee Share Participation Program (ESOP)

Yes

Vote on the amendments to be made on paragraph (7) of Article 3 of the Company’s 
Bylaws concerning the Objectives of the Company

Yes

Vote on the amendments to be made on paragraph (6) of Article 20 of the 
Company’s Bylaws concerning the Powers of the Board of Directors

Yes

Vote on the amendment to be made on paragraph (3) of Article 22 of the Company’s 
Bylaws concerning the Powers of Chairman of Board of Directors

Yes

Vote on the amendment to be made on paragraph (1) of Article 26 of the Company’s 
Bylaws concerning the Conflict of Interest and Competing the Company, and adding 
new paragraphs (2), (3) and (4) to Article 26

Yes

Vote on the amendment to be made on paragraph (2) of Article 31 of the Company’s 
Bylaws concerning the Invitation for General Assembly of Shareholders

Yes

Vote on the amendment to be made on Article 42 of the Company’s Bylaws which is 
related to the Report of Audit Committee

Yes

Vote on the amendment to be made on paragraph (2) of Article 47 of the Company’s 
Bylaws concerning the Financial Documents

Yes
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Vote on the amendment to be made on Article 52 of the Company’s Bylaws 
concerning the Liability Action by adding paragraph 2

Yes

14 Saudi Cement Co. 16/04/2019 Vote on Board of Directors Report for the year ended 2018 Yes

Vote on Company’s consolidated financial statements for the year ended 2018 Yes

Vote on Auditors’ report for the year ended 2018 Yes

Vote on the discharge of the members of the Board of Directors from liability for the 
financial year ended 2018

Abstain

Vote on the distribution of cash dividends during the first half of the year 2018 Yes

Vote on Board of Directors' recommendation to distribute cash dividends for the 
second half of 2018 

Yes

Vote on the rewards and compensation of the members of the Board of Directors 
for the financial year ended 2018

Abstain

Vote on updating the Nominations and Remuneration Committee Rules Yes

Vote on updating the Audit Committee Rules Yes

Vote on updating the remuneration and allowances policy for members of the Board 
of Directors, its committees, the Secretariat and the Executive Management

Yes

Vote on the appointment of the auditor of the company from among the candidates 
on the recommendation of the Audit Committee

Yes

Vote on authorizing the Board of Directors to distribute interim dividends on a semi-
annual or quarterly basis for the fiscal year 2019

Yes

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

15 Bank AlJazirah 16/04/2019 Vote on Board of Directors Report for the year ended 2018 Yes

Vote on Company’s consolidated financial statements for the year ended 2018 Yes

Vote on Auditors’ report for the year ended 2018 Yes

Vote on the discharge of the members of the Board of Directors from liability for the 
financial year ended 2018

Abstain

Vote on the appointment of the auditor of the company from among the candidates 
on the recommendation of the Audit Committee

Yes

Vote on Board of Directors recommendation to distribute cash dividends to the 
shareholders for the year ended 2018 

Yes

Vote to amend Article (20) of the Articles of Association of the Audit Committee Yes

Vote on the amendment of Article (31) of the Basic Law of General Associations Yes

Vote on the amendment of Article (43) of the Basic Law regarding the annual reports Yes

Vote to amend Article (46) of the Basic Law on Disputes Yes

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

16 Abdullah Al Othaim 
Markets Co.

18/04/2019 Vote on Board of Directors Report for the year ended 2018 Yes

Vote on Company’s consolidated financial statements for the year ended 2018 Yes

Vote on Auditors’ report for the year ended 2018 Yes

Vote on the discharge of the members of the Board of Directors from liability for the 
financial year ended 2018

Abstain

Vote on the appointment of the auditor of the company from among the candidates 
on the recommendation of the Audit Committee

Yes



Annual Report 2019
Global Saudi Equity Fund

9Global Investment House Saudi

Vote on Board of Directors recommendation to distribute cash dividends to the 
shareholders for the year ended 2018 

Yes

Vote on the Board of Directors' mandate to distribute quarterly or semi-annual 
dividends for the fiscal year 2018

Yes

Vote on the appointment of the auditors of the company from among the 
candidates on the recommendation of the Audit Committee 

Yes

Vote on the rewards and compensation of the members of the Board of Directors 
for the financial year ended 2018

Abstain

Vote on authorizing the Board of Directors to distribute interim dividends on a semi-
annual or quarterly basis for the fiscal year 2019

Yes

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

17 Saudi Investment Bank 18/04/2019 Vote on Board of Directors Report for the year ended 2018 Yes

Vote on Company’s consolidated financial statements for the year ended 2018 Yes

Vote on Auditors’ report for the year ended 2018 Yes

Vote on the discharge of the members of the Board of Directors from liability for the 
financial year ended 2018

Abstain

Vote on the appointment of the auditor of the company from among the candidates 
on the recommendation of the Audit Committee

Yes

Vote on the rewards and compensation of the members of the Board of Directors 
for the financial year ended 2018

Abstain

Vote on appointing the external auditor from among the candidates on the 
recommendation of the Audit Committee 

Yes

Vote to amend the work committee of the audit committee Yes

Vote on amending Article (20) of the bank’s articles of association regarding the 
powers of the Board of Directors

Yes

Vote on the amendment of Article (29) of the bank’s articles of association regarding 
calling for associations

Yes

Vote on the amendment of Article (40) of the bank’s articles of association regarding 
the reports of the audit committee

Yes

Vote on the amendment of Article (45) of the bank’s articles of association regarding 
financial documents

Yes

18 Mobile 
Telecommunication 
Company Saudi 
Arabia

18/04/2019 Vote on Board of Directors Report for the year ended 2018 Yes

Vote on Company’s consolidated financial statements for the year ended 2018 Yes
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Vote on Auditors’ report for the year ended 2018 Yes

Vote on the election of members of the Board of Directors for the next session, 
which begins from 26/04/19 for a period of three years ending on 25/04/22

Abstain

Vote on the appointment of the auditor of the company from among the candidates 
on the recommendation of the Audit Committee

Yes

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on the discharge of the members of the Board of Directors from liability for the 
financial year ended 2018

Abstain

Vote on the rewards and compensation of the members of the Board of Directors 
for the financial year ended 2018

Abstain

Vote on the decision of the Board of Directors to appoint Mr. Martel Anthony Karate 
as a member of the Board of Directors (a non-executive member) until the end of 
the current session

Abstain

Vote on the formation of the audit committee for the next session, which starts from 
26/04/2019 for a period of three years ending on 25/04/22

Yes

19 Sahara International 
Petrochemical Co.

21/04/2019 Vote on Board of Directors Report for the year ended 2018 Yes

Vote on Company’s consolidated financial statements for the year ended 2018 Yes

Vote on Auditors’ report for the year ended 2018 Yes

Vote on the discharge of the members of the Board of Directors from liability for the 
financial year ended 2018

Abstain

Vote on the distribution of cash dividends during the first half and second half of the 
year 2018

Yes

Vote on the rewards and compensation of the members of the Board of Directors 
for the financial year ended 2018

Abstain

Vote on the appointment of the auditor of the company from among the candidates 
on the recommendation of the Audit Committee

Yes

Vote on the dividend policy and authorize the Board of Directors to make any future 
amendments to it

Yes

Vote on forming a general reserve for the company and authorizing the board of 
directors to adopt the relevant policy

Yes

Vote on authorizing the Board of Directors to distribute interim dividends on a semi-
annual or quarterly basis for the fiscal year 2019

Yes

Vote on related party transactions Abstain

20 Mouwasat Medical 
Services Co.

22/04/2019 Vote on Board of Directors Report for the year ended 2018 Yes

Vote on Company’s consolidated financial statements for the year ended 2018 Yes

Vote on Auditors’ report for the year ended 2018 Yes

Vote on the appointment of the auditor of the company from among the candidates 
on the recommendation of the Audit Committee

Yes

Vote on Board of Directors recommendation to distribute cash dividends to the 
shareholders for the year ended 2018

Yes

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain
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Vote on the discharge of the members of the Board of Directors from liability for the 
financial year ended 2018

Abstain

Vote on the rewards and compensation of the members of the Board of Directors 
for the financial year ended 2018

Abstain

21 Saudi Telecom Co. 24/04/2019 Vote on Board of Directors Report for the year ended 2018 Yes

Vote on Company’s consolidated financial statements for the year ended 2018 Yes

Vote on Auditors’ report for the year ended 2018 Yes

Vote on the appointment of the auditor of the company from among the candidates 
on the recommendation of the Audit Committee

Yes

Vote on adopting the company's profit distribution policy for the next three years 
starting from the fourth quarter of 2018

Yes

Vote on the recommendation of the Board of Directors with additional one-time 
distributions for the year of 2018 at SAR 2 per share

Yes

Vote on the amendment of Article No. (16), Paragraph (B) of the Company’s Articles 
of Association, relating to bonds and sukuk

Yes

Vote on the amendment of Article No. (29), Paragraph No. (2) of the Company’s 
Articles of Association

Yes

Vote on the amendment of Article No. (40) of the Company’s Articles of Association Yes

Vote on the amendment of Article No. (44), Paragraph No. (2) of the Company’s 
Articles of Association

Yes

Vote on the rewards and compensation of the members of the Board of Directors 
for the financial year ended 2018

Abstain

Vote on the amendment of the policy of nominating members of the Board of 
Directors and their remunerations, bonuses of sub-committees, and executive 
management awards

Yes

Vote on the amendment of the work regulations of the Nomination and 
Remuneration Committee

Yes

Vote on the amendment of the work committee of the audit committee, and on 
its tasks and work controls, and reward its members amounting to 150,000 riyals 
annually for each member

Abstain

Vote on the company establishing an international sukuk program for an amount not 
exceeding $ 5,000 million

Yes

22 Al-Babtain Power and 
Telecommunication 
Co.

24/04/2019 Vote on Board of Directors Report for the year ended 2018 Yes

Vote on Company’s consolidated financial statements for the year ended 2018 Yes

Vote on Auditors’ report for the year ended 2018 Yes

Vote on the appointment of the auditor of the company from among the candidates 
on the recommendation of the Audit Committee

Yes

Vote on the discharge of the members of the Board of Directors from liability for the 
financial year ended 2018

Abstain

Vote on the rewards and compensation of the members of the Board of Directors 
for the financial year ended 2018

Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on the formation of the audit committee to start from the date of the Assembly 
until 26/07/2021

Yes

Vote on amending the Nomination and Remuneration Committee's work regulations Yes

Vote on authorizing the Board of Directors to distribute interim dividends on a semi-
annual or quarterly basis for the fiscal year 2019.

Yes

23 Saudi Electricity Co. 30/04/2019 Vote on Board of Directors Report for the year ended 2018 Yes
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Vote on Company’s consolidated financial statements for the year ended 2018 Yes

Vote on Auditors’ report for the year ended 2018 Yes

Vote on Board of Directors recommendation to distribute cash dividends to the 
shareholders for the year ended 2018

Yes

Vote on the discharge of the members of the Board of Directors from liability for the 
financial year ended 2018

Abstain

Vote on the rewards and compensation of the members of the Board of Directors 
for the financial year ended 2018

Abstain

Vote on the appointment of the auditor of the company from among the candidates 
on the recommendation of the Audit Committee

Yes

Vote on related party transactions Abstain

24 Jarir Marketing Co. 30/04/2019 Vote on Board of Directors Report for the year ended 2018 Yes

Vote on Company’s consolidated financial statements for the year ended 2018 Yes

Vote on Auditors’ report for the year ended 2018 Yes

Vote on the distribution of cash dividends during Q1, Q2, Q3 and Q4 of the year 2018 Yes

Vote on the discharge of the members of the Board of Directors from liability for the 
financial year ended 2018

Abstain

Vote on the rewards and compensation of the members of the Board of Directors 
for the financial year ended 2018

Abstain

Vote on the appointment of the auditor of the company from among the candidates 
on the recommendation of the Audit Committee

Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on authorizing the Board of Directors to distribute interim dividends on a semi-
annual or quarterly basis for the fiscal year 2019

Yes

25 United Electronics Co. 01/05/2019 Vote on Board of Directors Report for the year ended 2018 Yes

Vote on Company’s consolidated financial statements for the year ended 2018 Yes

Vote on Auditors’ report for the year ended 2018 Yes

Vote on the discharge of the members of the Board of Directors from liability for the 
financial year ended 2018

Abstain

Vote on the distribution of cash dividends for first half of the year 2018 Yes

Vote on the appointment of the auditor of the company from among the candidates 
on the recommendation of the Audit Committee

Yes

Vote on authorizing the Board of Directors to distribute interim dividends on a semi-
annual or quarterly basis for the fiscal year 2019

Yes

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain
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Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

26 Banque Saudi Fransi 01/05/2019 Vote on Board of Directors Report for the year ended 2018 Yes

Vote on Company’s consolidated financial statements for the year ended 2018 Yes

Vote on Auditors’ report for the year ended 2018 Yes

Vote on the distribution of cash dividends for first half of the year 2018 Yes

Vote on Board of Directors' recommendation to distribute cash dividends for the 
second half of 2018

Yes

Vote on authorizing the Board of Directors to distribute interim dividends on a semi-
annual or quarterly basis for the fiscal year 2019

Yes

Vote on the discharge of the members of the Board of Directors from liability for the 
financial year ended 2018

Abstain

Vote on the appointment of the auditor of the company from among the candidates 
on the recommendation of the Audit Committee

Yes

Vote on the rewards and compensation of the members of the Board of Directors 
for the financial year ended 2018

Abstain

Vote on the rules of the long-term incentive program for bank employees Yes

Vote on authorizing the Board of Directors to adopt any future amendments to the 
rules of the long-term incentives program for bank employees

Yes

Vote on updating the remuneration and compensation policy for board members, 
committee members and executive management

Yes

Vote on updating the list of the audit committee Yes

Vote on updating the Nomination and Remuneration Committee regulation Yes

Vote on updating the nomination, membership, evaluation and replacement policy 
for the Board of Directors

Yes

Vote to update the social responsibility policy Yes

Vote on the reconfiguration of the audit committee which starts from 01/05/2019 
and ends on 31/12/2120

Yes

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on amending Article (27) of the bank’s articles of association regarding 
attending societies

Yes

Vote on the amendment of Article (30) of the bank’s articles of association related to 
calling societies

Yes

Vote on the amendment of Article (42) of the bank’s articles of association regarding 
financial documents

Yes

27 Savola Group 08/05/2019 Vote on Board of Directors Report for the year ended 2018 Yes

Vote on Company’s consolidated financial statements for the year ended 2018 Yes

Vote on Auditors’ report for the year ended 2018 Yes

Vote on the appointment of the auditor of the company from among the candidates 
on the recommendation of the Audit Committee

Yes

Vote on the discharge of the members of the Board of Directors from liability for the 
financial year ended 2018

Abstain

Vote on the rewards and compensation of the members of the Board of Directors 
for the financial year ended 2018

Abstain
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Vote on the Board of Directors' resolution to appoint Mr. Mohammed Ibrahim 
Al Issaa as a member of the Board of Directors (independent member) as of 
06/09/2018 and until 30/06/2019

Abstain

Voting on the Board of Directors' recommendation to appoint Mr. Mohammed 
Ibrahim Al Issaa as a member of the Group Audit committee as of 06/09/2018 and 
until 30/06/2019

Abstain

Vote on the election of the members of the Board of Directors for the new office 
term starting on 1st of July 2019 (for a period of three years)

Abstain

Vote on amendment of article (3) of the company’s By-law regarding the Company’s 
Objectives

Yes

Vote on amendment the article (28) of the company’s By-law regarding the 
invitation of the general assemblies

Yes

Vote on amendment the article (39) of the company’s By-law regarding the Audit 
committee's reports

Yes

Vote on amendment the article (44) of the company’s By-law regarding the financial 
documents

Yes

Vote on formation of the Audit Committee starting 01/07/19 until 30/09/22 Abstain

Vote on the amendment of the Audit committee charter Yes

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

28 The Company for 
Cooperative Insurance

14/05/2019 Vote on Board of Directors Report for the year ended 2018 Yes

Vote on Company’s consolidated financial statements for the year ended 2018 Yes

Vote on Auditors’ report for the year ended 2018 Yes

Vote on the appointment of the auditor of the company from among the candidates 
on the recommendation of the Audit Committee

Yes

Vote on the discharge of the members of the Board of Directors from liability for the 
financial year ended 2018

Abstain

Vote on the rewards and compensation of the members of the Board of Directors 
for the financial year ended 2018

Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain
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Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

29 Saudi British Bank 15/05/2019 Vote on the proposed amendments to the technical services agreement between 
SABB and HSBC Holdings plc

Yes

Vote on the amendments to SABB’s bylaws Yes

Vote on the proposed merger (the "Merger") of SABB and Alawwal bank ("Alawwal 
bank") to be effected by way of a merger pursuant to Articles 190 to 193 of the 
Companies Law, through the issuance of 0.48535396 new SABB shares for every 
share in Alawwal bank subject to the terms and conditions of the merger agreement 
between SABB and Alawwal bank dated 3 October 2018G (the "Merger Agreement")

Yes

Vote on the contracts and dealings to be entered into between (i) the Company and 
HSBC Asia Holdings B.V. and (ii) the Company and HSBC Saudi Arabia, pursuant to 
a sale and purchase agreement (the “SPA”) to sell 1,000,000 shares of HSBC Saudi 
Arabia held by the Company to HSBC Asia Holdings B.V. for an aggregate purchase 
price of SAR 36,000,000 (the "Transaction")

Yes

Vote on increasing the Bank’s Auditors fees based on the recommendation of the 
Audit Committee due to the increase of their scope as part of the Merger with 
Alawwal Bank

Yes

30 Sahara International 
Petrochemical Co.

16/05/2019 Vote to increase the capital of Sipchem for the purpose of acquiring all the 
shareholders of Sahara Petrochemical Company  according to the offer to exchange 
securities, and this includes agreeing to Sipchem capital increase from 3,666,666,660 
SAR to 7,333,333,320 SAR (“Capital increase”) through the issuance of 366,666,666 
new ordinary shares, with a par value of 10 Saudi riyals per share (“New Sipchem 
shares”) for the purpose of acquiring all the shares of the Sahara shareholders

Yes

31 Saudia Dairy and 
Foodstuff Co.

11/06/2019 Vote on Board of Directors Report for the year ended 2018 Yes

Vote on Company’s consolidated financial statements for the year ended 2018 Yes

Vote on Auditors’ report for the year ended 2018 Yes

Vote on the distribution of cash dividends for first half of the year 2018 Yes

Vote on Board of Directors' recommendation to distribute cash dividends for the 
second half of 2018

Yes

Vote on authorizing the Board of Directors to distribute interim dividends on a semi-
annual or quarterly basis for the fiscal year 2019

Yes
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Vote on the appointment of the auditor of the company from among the candidates 
on the recommendation of the Audit Committee

Yes

Vote on the discharge of the members of the Board of Directors from liability for the 
financial year ended 2018

Abstain

Vote on the rewards and compensation of the members of the Board of Directors 
for the financial year ended 2018

Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

32 Al Hammadi Company 
for Development and 
Investment

16/06/2019 Vote on Board of Directors Report for the year ended 2018 Yes

Vote on Company’s consolidated financial statements for the year ended 2018 Yes

Vote on Auditors’ report for the year ended 2018 Yes

Vote on the discharge of the members of the Board of Directors from liability for the 
financial year ended 2018

Abstain

Vote on the appointment of the auditor of the company from among the candidates 
on the recommendation of the Audit Committee

Abstain

Vote on the Board of Directors ’decision to appoint Mr. Fahd bin Sulaiman Al-
Nuhait to its membership of the Board of Directors (independent) from the date of 
03/03/2019 until 21/06/2019

Yes

Vote on the Board of Directors ’decision to appoint Mr. Saad bin Abdul Mohsen Al-
Hamidi for his membership in the Board of Directors (independent) from the date of 
03/13/2019 21/06/2019

Yes

Vote on the election of members of the Board of Directors for the next session, 
which will start from 06/22/2019 for a period of three years ending on 06/21/2022

Abstain

Voting on the formation of the audit committee which starts from 06/22/2019 for a 
period of three years ending on 06/21/2022

Yes

Vote on related party transactions Abstain

Vote on the rewards and compensation of the members of the Board of Directors 
for the financial year ended 2018

Abstain

33 Bupa Arabia for 
Cooperative Insurance 
Co.

30/06/2019 Vote on Board of Directors Report for the year ended 2018 Yes

Vote on Company’s consolidated financial statements for the year ended 2018 Yes

Vote on Auditors’ report for the year ended 2018 Yes

Vote on the appointment of the auditor of the company from among the candidates 
on the recommendation of the Audit Committee

Abstain

Vote on Board of Directors' recommendation to distribute cash dividends for the 
year ended 2018

Yes

Vote on the discharge of the members of the Board of Directors from liability for the 
financial year ended 2018

Abstain

Vote on the rewards and compensation of the members of the Board of Directors 
for the financial year ended 2018

Abstain

Vote on authorizing the Board of Directors to distribute interim dividends on a semi-
annual or quarterly basis for the fiscal year 2019

Yes

Vote on the Employee Shares Program (long-term incentive plan), and authorizing 
the Board of Directors to define the conditions for this program and its 
implementation

Yes

Vote on the company’s purchase of shares amounting to 17,743,567 Saudi riyals, and 
a maximum of 251,000 shares, with the aim of allocating them to the company’s 
employees program (long-term incentives plan)

Yes

Vote on the election of members of the Board of Directors for the next term for a 
period of three years, which begins on 01/07/2019 and ends on 30/06/2022

Abstain
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Voting on the formation of the audit committee which starts from 01/07/2019 to 
30/06/2022

Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Yes

34 Advanced 
Petrochemical Co.

17/09/2019 Vote on the recommendation of the Board of Directors to increase the capital by 
granting free shares to shareholders by one free share for every ten shares held in 
order to match the company's capital to its assets and support its future investment 
plans

Yes

Vote on the election of company board members from among the candidates for 
board membership for the next session for a period of three years, which starts from 
01/01/2019 and ends on 09/30/2022

Abstain

Vote on amending Article (7) of the company's articles of association regarding the 
capital

Yes

Vote on the amendment of Article (20) of the company's articles of association 
regarding the remuneration of the members of the Board of Directors

Yes

Voting on the amendment of Article (22) of the company's articles of association 
related to Board meetings

Yes

Vote on the amendment of Article (30) of the articles of association of the company 
related to calling associations

Yes

Vote on the amendment of Article (38) of the company's articles of association 
regarding the formation of the committee

Yes

Vote on the amendment of Article (39) of the company's articles of association 
regarding the quorum of the committee meeting

Yes

Vote on the amendment of Article (41) of the company's articles of association 
related to the committee's reports

Yes
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Vote on the amendment of Article (45) of the company's articles of association 
regarding financial documents

Yes

Vote on the amendment of Article (46) of the company's articles of association 
regarding the distribution of profits

Yes

Vote on the amendment of Article (47) of the company's articles of association 
regarding profit eligibility

Yes

Vote on updating the review committee list Yes

Vote on the formation of the audit committee for the next session, which begins on 
10/01/2019 and ends on 09/30/2022

Abstain

Vote on delegating the Board of Directors the authority of the Ordinary General 
Assembly with the license mentioned in Paragraph (1) of Article 71 of the Companies 
Law, for a period of one year from the date of approval of the General Assembly

Yes

Vote on updating the remuneration policy for the members of the Board of 
Directors, its sub-committees and the executive management

Yes

35 Maharah Human 
Resources Co.

18/09/2019 Vote on the amendment of Article 2 of the company's articles of association in the 
company's name

Yes

Vote to delete Article 9 of the company's articles of association regarding share 
certificates

Yes

Vote to delete the Article 10 from the company's articles of association regarding 
preference shares

Yes

Vote on the amendment of Article 14 of the Articles of Association of the company in 
the shareholder register

Yes

Vote to amend the Article 19 of the company's articles of association in the vacant 
position

Yes

Vote on the amendment of Article 23 of the Company’s articles of association 
regarding Board meetings

Yes

Vote on amending Article 24 of the company's articles of association regarding the 
quorum of the Board meeting

Yes

Vote on the amendment of Article 25 of the Company’s articles of association 
regarding the Board’s deliberations

Yes

Vote on the amendment of Article 26 of the company's articles of association 
regarding attending societies

Yes

Vote on amending Article 31 of the company's articles of association regarding 
calling for associations

Yes

Vote on the amendment of Article 33 of the Articles of Association of the company 
related to the quorum of the ordinary general assembly meeting

Yes

Vote on the amendment of Article 34 of the Articles of Association of the company 
related to the quorum of the extraordinary general assembly meeting

Yes

Vote to amend Article 39 of the company's articles of association regarding the 
formation of the committee

Yes

Vote on amending Article 46 of the company's articles of association in the financial 
documents

Yes

Vote on the amendment of Article 47 of the company's articles of association 
regarding the distribution of profits

Yes

Vote to delete Article 49 of the company's articles of association regarding the 
distribution of dividends for preferred shares

Yes

Vote to amend Article 53 of the company's articles of association Yes

Vote on adding Article 12 to the company's articles of association regarding buying 
and selling the company to its shares

Yes

Vote on amending the articles of articles of the company's articles of association to 
comply with all the amendments proposed

Yes

Vote on delegating the Board of Directors the authority of the Ordinary General 
Assembly with the license mentioned in Paragraph (1) of Article 71 of the Companies 
Law, for a period of one year 

Yes

36 Riyad Bank 30/09/2019 Vote on the election of the members of the Board of Directors for the next session, 
which begins from 10/31/2019 for a period of three years, ends on 10/30/2022

Abstain
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Vote on the formation of the review committee for the new session, which starts 
from 10/31/2019 for a period of three years ending on 10/30/2022

Abstain

37 Arabian Centers Co. 30/09/2019 Vote on Board of Directors Report for the fiscal year ended March 31, 2019 Yes

Vote on Company’s consolidated financial statements for the fiscal year ended 
March 31, 2019

Yes

Vote on Auditors’ report for the fiscal year ended March 31, 2019 Yes

Vote on the appointment of the auditor of the company from among the candidates 
on the recommendation of the Audit Committee

Yes

Vote on the discharge of the members of the Board of Directors from liability for the 
fiscal year ended March 31, 2019

Abstain

Vote on the rewards and compensation of the members of the Board of Directors 
for the fiscal year ended March 31, 2019

Abstain

Vote on authorizing the Board of Directors to distribute interim dividends on a semi-
annual or quarterly basis for the fiscal year March 31, 2020

Yes

Vote on the Board’s decision to appoint Mr. Omar bin Abdulaziz Al-Muhammadi as a 
member of the Board of Directors (non-executive) from 24/05/19 until 18/06/22

Abstain

Vote on the Board’s decision to appoint Mr. Omar Hader Al-Farsi as a member of the 
Board of Directors (independent) from 24/05/19 until 18/06/22

Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on delegating the Board of Directors the authority of the Ordinary General 
Assembly with the license mentioned in Paragraph (1) of Article 71 of the Companies 
Law, for a period of one year 

Yes

38 Saudia Dairy and 
Foodstuff Co.

03/12/2019 Vote on the company's purchase of up to 2,749,055 of its shares and keeping it as 
treasury shares, provided that financing the purchase process is from the company's 
own resources

Yes

Vote to keep the shares purchased up to 5 years Yes

39 Sahara International 
Petrochemical Co.

08/12/2019 Vote on the election of members of the Board of Directors for the next session, 
which begins on 10/12/2019 for a period of three years ending on 12/09/2022

Abstain

Vote on the formation of the review committee for the new session, which starts 
from 10/12/2019 to 09/12/2022

Abstain

Vote on the recommendation of the Board of Directors to appoint Mr. Ayed 
Muhammad Al-Qarni (independent member) as a member of the audit committee 

Abstain

Vote on the recommendation of the Board of Directors to appoint Eng Khaled 
Abdullah Al-Zamil (non-executive member) as a member of the Board of Directors

Abstain

Vote to increase the fees of the company auditor (KPMG) to examine, review and 
audit the financial statements for the second, third, fourth and annual quarter of FY 
2019 and the first quarter of FY 2020

Abstain



Annual Report 2019
Global Saudi Equity Fund

20 Global Investment House Saudi

Vote on updating the review committee list Abstain

40 Banque Saudi Fransi 12/12/2019 Vote on the Board of Directors decision to appoint Professor Timothy Clark Collins 
(independent member) on the Board of Directors from 24/04/19 until 31/12/2021

Abstain

Vote on the amendment of Article (24) of the bank’s articles of association related to 
the chairman, vice president and secretary

Yes

Vote to amend Article (5.3.1) of the Social Responsibility Policy Yes

Vote on the mandate of the Board of Directors to approve social responsibility 
programs annually

Yes

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on authorizing the Board of Directors with the validity of the license mentioned 
in Paragraph (1) of Article 71 of the Companies Law, for a period of one year

Yes

Vote on the criteria for participation of a member of the Board of Directors in a work 
that would compete with the bank or compete with it in one of the branches of its 
activity

Yes

Vote on related party transactions Abstain

Vote on the appointment of the auditor of the company from among the candidates 
on the recommendation of the Audit Committee

Yes

41 Mouwasat Medical 
Services Co.

16/12/2019 Vote on the election of members of the company’s board of directors for the next 
term beginning on 01/04/2020 and for a period of three years ending on 01/03/2023

Abstain

Vote on the formation of the audit committee for the next session, which starts from 
01/04/2020 for a period of three years ending on 01/03/2023

Abstain

Vote on updating the corporate governance regulations Yes

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

Vote on related party transactions Abstain

42 Saudi British Bank  18/12/2019 Vote on the election of members of the Board of Directors for the next session, 
which begins on 01/01/2020 for a period of three years ending on 31/12/2022

Abstain

Vote on the formation of the review committee for the new session, which begins on 
01/01/2020 for a period of three years and ends on 31/12/2022

Abstain

Vote on the decision of the Board of Directors to appoint Mrs. Lubna Bint Sulaiman 
Al Olayan to the Board of Directors (non-executive member) from 16/06/2019 to 
complete the session of the Board until the date of the end of the current session on 
31/12/2019, in accordance with the merger agreement

Abstain

Vote on the Board’s decision to appoint Mr. Ahmed bin Farid Al-Awlaki to the Board 
of Directors (an independent member) from 16/06/2019 to complete the Board’s 
session until the date of the end of the current session on 31/12/2019, in accordance 
with the merger agreement

Abstain

Vote on the Board’s decision to appoint Mrs. Maria Ramos to the Board of Directors 
(an independent member) from 16/06/2019 to complete the Board’s session until the 
date of the end of the current session on 31/12/2019 in accordance with the merger 
agreement

Abstain

Vote on the Board of Directors ’decision to appoint Mr. Martin Powell to the Board 
of Directors (an independent member) from 15/07/2019 to complete the Board’s 
session until the date of the end of the current session on 31/12/2019, in accordance 
with the merger agreement

Abstain
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5. Fund Board Meeting

 I. Held on March 19, 2019
 Topics Discussed

 • Approval of minutes for meeting held on September 25, 2018;
 • Secretary of the Board informed that Bader AlGhanim was registered as Chairman of the Fund’s Board of Directors with the 

CMA. As for the appointment of another employee in the Operations Department, several candidates were interviewed, and 
an appointment shall be made soon;

 • Board reviewed the performance reports of Global Saudi Equity Fund for the months of December 2018 and February 2019. 
Fund Manager explained some of the points mentioned in the reports and discussed about the performance during the last 
period compared to their respective benchmarks. The discussion also tackled some of the points related to the stock and cash 
weights available in the Fund as well as addressed some of the risk measures and indicators in the reports. The Board also 
discussed the moves made by the regional markets during the year. The Chairman of the Board informed the members of the 
Fund’s achievement in the 5th position among investment funds in the Saudi market, as at the end of December. The Chairman 
of the Board thanked the Fund Manager of the Fund for the outstanding performance;

 • Board reviewed the audited financial statements of Global Saudi Equity Fund as at 31 December 2018. Fund Manager pointed 
out that there were no reservations made by External Auditor on the financial statements and confirmed that they were 
uploaded on the company’s website and Tadawul website and that the same will be available to the unitholders upon request. 
Financial statements were approved by the Board members;

 • It was agreed to coordinate the dates of future meetings with the members by e-mail with a proposal of 2 indicative dates;
 • Board approved the annual report prepared according to Annex 5 of the Investment Funds Regulations and approved an 

agreement on the terms of services for the provision of dealing services signed between Global Investment House Saudia and 
JP Morgan Saudi Arabia;

 • Compliance and Anti-Money Laundering Manager confirmed the absence of any error in the work of the Fund’s investment 
since the date of the last meeting of the Board of Directors of the Fund and noted the continued monitoring of the work of 
the Fund on daily basis;

 • Compliance Manager informed the Board that quarterly reports and financial statements were uploaded on the company’s 
website and Tadawul website;

 • The Compliance Manager informed the Board that the information memorandum was updated after obtaining the approval 
of the Authority to amend the members of the Fund’s Board of Directors and the Company’s Board of Directors;

 • The Compliance Manager informed the Board that the Capital Market Authority has updated the forms of the monthly and 
quarterly reports, and they will start as of March reports;

 • Compliance and Anti-Money Laundering Manager conducted an audit of the Board’s decisions in accordance with the 
regulations of the Capital Market Authority. There were no reservations or observations. 

 II. Held on October 16, 2019
 Topics Discussed

 • Approval of minutes for meeting held on March 19, 2019;
 • Secretary of the Board informed that an additional employee was appointed to the Operations Department in June;
 • Board reviewed the performance report of the Global Saudi Equity Fund for June 2019 and September 2019. Fund Manager 

explained some points in the aforementioned reports and talked about the Fund’s performance during the 1st and 2nd quarter 
period as the Fund’s performance was excellent until the Fund’s performance decreased in the 3rd quarter, with the market 
declining for reasons of Saudi stock market joining the global emerging market indices. The discussion also tackled some of 
the points related to the stock and cash weights available in the Fund as well as addressed some of the risk measures and 
indicators in the reports. The Board also discussed the moves made by the regional markets during the year. Also, Saudi 
Aramco’s IPO in the Saudi market and the Fund’s plan were discussed, where the Chairman clarified that in the event of the 
offering, the subscription price would become clear and that the Fund’s strategy is long-term investment in Saudi Aramco;

 • Board reviewed the audited financial statements of Global Saudi Equity Fund (which had been approved by e-mail by the Fund 
Board of Directors) as of June 30, 2018. The Chairman pointed out that there were no reservations made by External Auditor 
on the financial statements and confirmed that they were uploaded on the company’s website and Tadawul website and that 
the same will be available to the unitholders upon request; 

 • It was agreed to coordinate the dates of future meetings with the members by e-mail with a proposal of 2 indicative dates;
 • The Board approved the semi-annual report, which was prepared according to Annex 5 of the Investment Funds Regulations.
 • The Chairman informed the members of the Fund’s Board that KAMCO has acquired the remaining 30% shares of Global 

Investment House, and the merger will be completed by the end of October 2019. After that, the procedures for changing the 
Global Investment House Saudia will be initiated;

 • Compliance and Anti-Money Laundering Manager confirmed the absence of any error in the work of the Fund’s investment 
since the date of the last meeting of the Board of Directors of the Fund and noted the continued monitoring of the work of 
the Fund on daily basis;

 • Compliance Manager informed the Board that quarterly reports and semi-annual financial statements were uploaded on the 
company’s website and Tadawul website;

 • The Compliance Manager informed the Board that the information memorandum was updated to amend the members of the 
Company’s Board of Directors;

 • Compliance and Anti-Money Laundering Manager conducted an audit of the Board’s decisions in accordance with the 
regulations of the Capital Market Authority. There were no reservations or observations.
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c) FUND MANAGER

1. Name and address of the fund manager
Global Investment House - Saudia
P.O. Box 66930
Riyadh 11586
Kingdom of Saudi Arabia

2. Names and addresses of sub-manager and/or investment adviser (if any)
Not applicable 

3. Review of Investment Activities
At Global Saudia, investment decision making is a fundamental research driven process in order to generate higher risk-adjusted returns for 
unitholders. As an investment strategy, the Fund Manager uses a top down economic and sector overlay along with bottom up company 
analysis.

2019 was marked by two halves. As of April, the market rallied 20% on the potential Tadawul inclusion in MSCI and FTSE Emerging Markets 
Index in May and September of 2019. However, markets gave up almost all the returns post tanker attacks in May and Aramco oil facilities 
attack in September coupled with lingering trade war issues. Aramco IPO in December propelled liquidity in the market and the index closed 
+7.2% for the year despite earnings growth flattering amid higher bank provisions and lower petrochemical prices. Despite this backdrop, the 
Government announced a healthy budget with focus on capital and social spending supported by non-oil sources of income. 

In light of the above, the Fund was positioned to benefit from the structural economic changes coupled with investment in companies supported 
by strong operations and healthy balance sheet.

4. Fund Performance
Global Saudi Equity Fund had a positive return of 10.01% as of December 31, 2019 vis-a-vis 7.19% for the benchmark. The alpha can be attributed 
to the focus on evolving economic and market dynamics and likewise portfolio construction with resilient operating companies. Since 
inception, the Fund has delivered an annualized return of 9.92% vis-à-vis 5.26% for the benchmark for the corresponding period.

5. Material Changes on the T&Cs
 • The creation of a new unit class i.e. Class B, so that the Fund contains two units, Class A and Class B.

6. There was no other information that would enable unitholders to make an informed judgment about the fund’s activities during 2019.
7. Global Saudi Equity Fund doesn’t invest substantially in other investment funds.
8. There was no special commission received by the fund manager during 2019.
9. The Fund Manager believes there are no other data and other information required by the IFRs to be included in this report.

d. CUSTODIAN

1. Name and address of custodian
HSBC Saudi Arabia
2nd Floor, HSBC Building, Olaya Road
7267 Olaya, Al Murooj, 
Riyadh 12283-2255, 
Kingdom of Saudi Arabia

2. Duties and responsibilities
Custodian is a service provider to the Fund in line with article 22 to 29 of Investment Funds Regulations issued by the Capital Market 
Authority. Below are the brief responsibilities of the custodian:
- - Opening of segregated accounts for the Fund in the name of the custodian for the benefit of Global Saudi Equity Fund.
- Safekeeping and periodic reconciliation of assets under custody
- Movements of Funds for Fund’s investment and Operational purposes based on Fund Manager Instructions
- Settlements of trades after execution and handling corporate action in the Fund portfolio based on Fund Manager Instructions
- Providing periodic statements to the Fund’s managers and the auditors.
- Complying with Client Money rules and Investment Account Instructions issued by the CMA.

3. Statement of opinion
a. a) issued, transferred and redeemed the units in accordance with the provisions of the Investment Funds Regulations and the Fund’s 

Terms and Conditions;
b) valued and calculated the price of units in accordance with the provisions of the Investment Funds Regulations, the Fund’s Terms and 

Conditions and the Information Memorandum;
c) breached any of the investment restrictions, limitations and borrowing powers applicable to the Investment Funds Regulations.

The responsibilities of the custodian do not include the expression of these opinions.
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e. AUDITOR
1. Name and address of Auditor.

KPMG Al Fozan & Partners
KPMG Tower, Salahudeen Al Ayoubi Road
P O Box 92876, Riyadh 11663 
Kingdom of Saudi Arabia

2) Statement of Compliance;

These financial statements have been prepared in accordance with International Financial Reporting Standards (“IFRS”) as endorsed in 
the Kingdom of Saudi Arabia and other standards and pronouncements issued by Saudi Organization for Certified Public Accountants 
(“SOCPA”) and to comply with the applicable provisions of the Investment Fund Regulations issued by Capital Market Authority, the Fund’s 
Terms and Conditions and the Information Memorandum.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of the Fund as at 
31 December 2019, and its financial performance and its cash flows for the year then ended in accordance with International Financial 
Reporting Standards (“IFRS”) as endorsed in the Kingdom of Saudi Arabia and other standards and pronouncements issued by the Saudi 
Organization for Certified Public Accountants (“SOCPA”), and comply with the applicable provisions of the Investment Funds Regulations 
issued by Capital Market Authority, the Fund’s Terms and Conditions and the Information Memorandum. 

f. FUND MANAGER INVESTMENT 
Fund Manager’s investment in the Fund as of December 31, 2019 was SAR 12,900,704.71 (2.06% of the NAV)



 
 
 
 
 
 

 
 
 
 

 صندوق جلوبل للأسھم السعودیة 
 صندوق استثماري مفتوح 

 (مُدار من شركة بیت الاستثمار العالمي السعودیة) 
  م۲۰۱۹دیسمبر  ۳۱للسنة المنتھیة في 

 مع
تقریر مراجع الحسابات المستقل لمالكي الوحدات







 صندوق جلوبل للأسھم السعودیة
 صندوق استثماري مفتوح

 (مُدار من شركة بیت الاستثمار العالمي السعودیة)
 قائمة المركز المالي 

 م۲۰۱۹دیسمبر  ۳۱كما في 
 (ریال سعودي)

۱ 

 

 
 

 
 
 
 

 
 
 
 
 
 
 
 
 
 
 

) جزءاً لا یتجزأ من ھذه القوائم المالیة.۱۸) إلى (۱المرفقة من ( تعتبر الإیضاحات 

 
 
 إیضاحات   

 
 دیسمبر ۳۱

 م۲۰۱۹

  
 دیسمبر ۳۱

 م۲۰۱۸
 الموجودات

     
 

 
 ۲۲٬۸٦۱٬۱۸٦  ۱۱۰٬۸٥۸٬٦۱۸ ۱۰   نقد وما في حكمھ

 ٥٤۸٬۹۳۳٬۲۰۰  ٥۱۰٬۱٤۰٬۷٦۳ ۱۱   استثمارات بالقیمة العادلة من خلال الربح أو الخسارة
 ٤٬۲٦۸٬۳۲۲    ۲۹٬٤٥۷٬۲۲٥ ۹   مستحق من وسیط

 ٥۷٦٬۰٦۲٬۷۰۸  ٦٥۰٬٤٥٦٬٦۰٦    إجمالي الموجودات
       

  
 المطلوبات

     

 

 
 ٤٬۰۲۸٬۳۸۸  ۲۱٬٦۷۰٬۲٥٤ ۹   مستحق لوسیط 

 ۲٬٥۸۲٬۷۹۲  ۲٬۷۷۳٬٥٥٤ ۱۲   أتعاب إدارة دائنة
 ٤۰۰٬۰۹۰  ۳۲۹٬۱۱۲    مصروفات مستحقة ومطلوبات متداولة أخرى

 ۷٬۰۱۱٬۲۷۰  ۲٤٬۷۷۲٬۹۲۰    إجمالي المطلوبات
       

صافي الموجودات (حقوق الملكیة) العائدة لمالكي 
   الوحدات 

 
٦۲٥٬٦۸۳٬٦۸٦ 

 
٥٦۹٬۰٥۱٬٤۳۸ 

       
 ۲٬۲۲۷٬٦۳۰  ۲٬۲۲٦٬٥۳۱    (بالعدد) وحدات مصدرة  

    صافي قیمة الموجودات (حقوق الملكیة) لكل وحدة 
۲۸۱٫۰۱۲۸ 

                
۲٥٥٫٤٥۱٥  

       
       
       



 صندوق جلوبل للأسھم السعودیة
 صندوق استثماري مفتوح

 (مُدار من شركة بیت الاستثمار العالمي السعودیة)
 قائمة الدخل الشامل 

 م۲۰۱۹دیسمبر  ۳۱للسنة المنتھیة في 
 (ریال سعودي)

۲ 

 
 

   
   

 إیضاحات 
للسنة المنتھیة في 
 دیسمبر ۲۰۱۹م 

للسنة المنتھیة في  
 دیسمبر  ۲۰۱۸ م 

     الإیرادات
   

 
 

 ٦۹٬۳٥۲٬۳۷۸  ٤٥٬۷۹۰٬٦٦۰ ۱-۱۱ صافي الربح من الاستثمارات
 ۱۹٬۸۹۰٬۱٥۰  ۲٤٬٤۷۱٬۱۲۷  دخل توزیعات أرباح 

 ۱۲٦  ۱٬۳۱٥  إیرادات أخرى

 ۸۹٬۲٤۲٬٦٥٤  ۷۰٬۲٦۳٬۱۰۲  إجمالي الربح
     

          المصروفات
 ۹٬۷۲۰٬٥۲۷  ۱۰٬۹۸٥٬۱٥۷ ۱۲      أتعاب إدارة

 ۱٬۸۹۳٬٥۳٤  ۲٬۲٥۸٬۳۳۸  ۱۳     مصروفات أخرى
 ۱۱٬٦۱٤٬۰٦۱  ۱۳٬۲٤۳٬٤۹٥  إجمالي المصروفات

     
 ۷۷٬٦۲۸٬٥۹۳  ٥۷٬۰۱۹٬٦۰۷  صافي ربح السنة 

     
 --   --  الدخل الشامل الآخر للسنة 

     
 ۷۷٬٦۲۸٬٥۹۳  ٥۷٬۰۱۹٬٦۰۷  إجمالي الدخل الشامل للسنة

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 المالیة.) جزءاً لا یتجزأ من ھذه القوائم ۱۸) إلى (۱تعتبر الإیضاحات المرفقة من (                    



 صندوق جلوبل للأسھم السعودیة
 صندوق استثماري مفتوح

 (مُدار من شركة بیت الاستثمار العالمي السعودیة)
 قائمة التدفقات النقدیة 

 م۲۰۱۹دیسمبر  ۳۱للسنة المنتھیة في 
 (ریال سعودي)

۳ 

 
 

   

 
للسنة المنتھیة في  إیضاحات

 دیسمبر ۲۰۱۹م 
للسنة المنتھیة في  

 م۸۲۰۱دیسمبر 
 

 الأنشطة التشغیلیة
 

 
 

      
 ۷۷٬٦۲۸٬٥۹۳  ٥۷٬۰۱۹٬٦۰۷  صافي ربح السنة

     
تسویات لمطابقة صافي ربح السنة مع صافي النقد الناتج من 

 الأنشطة التشغیلیة:
 

 
 

 
     

 )٦۹٬۳٥۲٬۳۷۸(  (٤٥٬۷۹۰٬٦٦۰) ۱-۱۱ صافي الربح من الاستثمارات
     
  ۱۱٬۲۲۸٬۹٤۷  ۸٬۲۷٦٬۲۱٥ 

          والمطلوبات التشغیلیة:التغیرات في الموجودات 
 )۱٬۰۹۲٬۹٦۸٬۹۰۲(  (۱٬۰۲۹٬۰۱٥٬۱۰٥)  شراء استثمارات بالقیمة العادلة من خلال الربح أو الخسارة

متحصلات من بیع استثمارات بالقیمة العادلة من خلال الربح 
 أو الخسارة

 
۱٬۱۱۳٬٥۹۸٬۲۰۲ 

 ۱٬۰۹۸٬٥۲٥٬۹٤۰ 

 ۸٬۷۲٦٬۰٥۸  (۲٥٬۱۸۸٬۹۰۳)  مستحق من وسیط
 )٤٬۷۹٥٬۱۳۳(  ۱۷٬٦٤۱٬۸٦٦  مستحق لوسیط

 ٤۰٥٬۷۲۹  ۱۹۰٬۷٦۲  أتعاب إدارة دائنة
      ٤۳٬۱۹۹  (۷۰٬۹۷۸)  مصروفات مستحقة ومطلوبات أخرى 

 ۱۸٬۲۱۳٬۱۰٦  ۸۸٬۳۸٤٬۷۹۱  صافي النقد الناتج من الأنشطة التشغیلیة
     

          الأنشطة التمویلیة
   ۹۱٤٬۸۱۸  المتحصل من الاشتراك في وحدات

      )۱۰٬٦۱۱٬۹٥٥(  (۱٬۳۰۲٬۱۷۷)  المدفوع لاسترداد الوحدات
      )۱۰٬٦۱۱٬۹٥٥(  (۳۸۷٬۳٥۹)  صافي النقد المستخدم في الأنشطة التمویلیة

      ۷٬٦۰۱٬۱٥۱  ۸۷٬۹۹۷٬٤۳۲  صافي الزیادة/ (النقص) في نقد وما في حكمھ 
 ۱٥٬۲٦۰٬۰۳٥  ۲۲٬۸٦۱٬۱۸٦  في حكمھ في بدایة السنةنقد وما 

 ۲۲٬۸٦۱٬۱۸٦  ۱۱۰٬۸٥۸٬٦۱۸  نقد وما في حكمھ في نھایة السنة 
  

 
 
 
 
 
 
 
 
 

 ) جزءاً لا یتجزأ من ھذه القوائم المالیة.۱۸) إلى (۱تعتبر الإیضاحات المرفقة من ( 



 صندوق جلوبل للأسھم السعودیة
 صندوق استثماري مفتوح

 (مُدار من شركة بیت الاستثمار العالمي السعودیة)
 قائمة التغیرات في صافي الموجودات (حقوق الملكیة) 

 العائدة لحاملي الوحدات 
 م۲۰۱۹دیسمبر  ۳۱للسنة المنتھیة في 

 (ریال سعودي)

٤ 

 
 

  

 
للسنة المنتھیة في 

 م۲۰۱۹دیسمبر 
للسنة المنتھیة في  

 م۸۲۰۱دیسمبر 
    

صافي قیمة الموجودات (حقوق الملكیة) العائدة لمالكي الوحدات في بدایة 
 ٥٦۹٬۰٥۱٬٤۳۸ السنة

 
٥۰۲٬۰۳٤٬۸۰۰     

 ۷۷٬٦۲۸٬٥۹۳  ٥۷٬۰۱۹٬٦۰۷ إجمالي الدخل الشامل للسنة 
    

    مساھمة من أصحاب الوحدات:  
   ۹۱٤٬۸۱۸ إصدار الوحدات خلال العام

 )۱۰٬٦۱۱٬۹٥٥(  (۱٬۳۰۲٬۱۷۷) إسترداد الوحدات خلال العام 
     )۱۰٬٦۱۱٬۹٥٥(  (۳۸۷٬۳٥۹) الإسترداد من قبل صاحب الوحدات صافي 

 ٥٦۹٬۰٥۱٬٤۳۸  ٦۲٥٬٦۸۳٬٦۸٦ صافي الموجودات (حقوق الملكیة) العائدة لمالكي الوحدات في نھایة السنة 
    

 
 (بالعدد): معاملات الوحدات 

 
  

 
للسنة المنتھیة في 

 م۲۰۱۹دیسمبر 
للسنة المنتھیة في  

 م۸۲۰۱دیسمبر 
    

     ۲٬۲۷۳٬۹۸۷  ۲٬۲۲۷٬٦۳۰ الوحدات في بدایة السنة 
خلال العام إصدار الوحدات  ۳٬۲٥۸   

 )٤٦٬۳٥۷(  (٤٬۳٥۷) خلال العامإسترداد الوحدات  
     )٤٦٬۳٥۷(  (۱٬۰۹۹) صافي التغیرات من معاملات الوحدات

 ۲٬۲۲۷٬٦۳۰  ۲٬۲۲٦٬٥۳۱ الوحدات في نھایة السنة
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 ) جزءاً لا یتجزأ من ھذه القوائم المالیة.۱۸) إلى (۱تعتبر الإیضاحات المرفقة من ( 



 صندوق جلوبل للأسھم السعودیة
 صندوق استثماري مفتوح

 (مُدار من شركة بیت الاستثمار العالمي السعودیة)
 إیضاحات حول القوائم المالیة

 م۲۰۱۹دیسمبر  ۳۱للسنة المنتھیة في 

٥ 

 
 معلومات حول الشركة .۱
  

أنشئ بموجب اتفاقیة بین صندوق جلوبل للأسھم السعودیة ("الصندوق") ھو صندوق استثماري مفتوح بالریال السعودي  
شركة بیت الاستثمار العالمي السعودیة ("مدیر الصندوق") والمستثمرین في الصندوق (مالكي الوحدات). یھدف 
الصندوق لتحقیق تنمیة رأس المال على المدى الطویل من خلال الاستثمار في أسھم الشركات المدرجة في سوق الأسھم 

 السعودي.
 

م) بموجب موافقة ھیئة السوق المالیة ۲۰۰۸نوفمبر  ۱۹ھـ (الموافق ۱٤۲۹ذو القعدة  ۲۱تأسس الصندوق بتاریخ 
 م.۲۰۰۹ینایر  ۲۸("الھیئة") وبدأ نشاطھ بتاریخ 

 
م، قام  ۲۰۱۰قام الصندوق بتعیین شركة إتش إس بي سي العربیة للأوراق المالیة كأمین حفظ وإداري ومسجل. وخلال 

الإداري إلى مدیر الصندوق. ولكن استمرت شركة إتش إس بي سي للأوراق المالیة الصندوق بتحویل مسؤولیة المسجل و
 في العمل كأمین حفظ للصندوق. یتم سداد الأتعاب ذات الصلة بواسطة الصندوق. 

 
وفیما یتعلق بالتعامل مع حاملي الوحدات، یعتبر مدیر الصندوق أن الصندوق وحدة محاسبیة مستقلة. وبناءً على ذلك، 

 مدیر الصندوق بإعداد قوائم مالیة منفصلة للصندوق. یقوم 
 

 اللوائح النظامیة .۲
 

ھـ ۱٤۲۷ذو الحجة  ۳یخضع الصندوق للوائح صنادیق الاستثمار ("اللوائح") الصادرة عن ھیئة السوق المالیة بتاریخ 
 ۲۳ھـ (الموافق ۱٤۳۷شعبان  ۱٦م) والتي تم تعدیلھا بواسطة ھیئة السوق المالیة بتاریخ ۲۰۰٦دیسمبر  ۲٤(الموافق 

اللوائح لى جمیع الصنادیق في المملكة العربیة السعودیة اتباعھا.  م) والتي تنص على المتطلبات التي یتعین ع۲۰۱٦مایو  
 ). ۲۰۱٦نوفمبر  ٦ھـ ( الموافق ۱٤۳۸صفر  ٦المعدلة دخلت حیز التنفیذ 

 
 اشتراك/ استرداد الوحدات . ۳

 
م (كل منھما "یوم  ۱۲:۰۰الصندوق مفتوح لاشتراك/لاسترداد الوحدات مع وقت توقف یومي الأحد والثلاثاء الساعة  

تداول"). یتم نشر قیمة صافي الموجودات العائدة لمالكي الوحدات لمحفظة الصندوق یومي الاثنین والأربعاء. یتم تحدید 
قیمة صافي الموجودات العائدة لمالكي الوحدات للصندوق بغرض اشتراك/استرداد الوحدات بتقسیم صافي قیمة  

دلة لموجودات الصندوق بعد خصم المطلوبات) على إجمالي عدد الموجودات العائدة لمالكي وحدات الصندوق (القیمة العا
 الوحدات القائمة للصندوق في یوم التداول.

 
 الأساس المحاسبي .٤

 
 بیان الالتزام  )أ

 
ً للمعاییر الدولیة للتقریر المالي المعتمدة في المملكة العربیة السعودیة والمعاییر   تم إعداد ھذه القوائم المالیة وفقا

الھیئة السعودیة للمحاسبین القانونیین ولتتماشى مع الأحكام المطبقة للوائح صنادیق  المعتمدة منوالإصدارات الأخرى 
 لمالیة وشروط وأحكام الصندوق ومذكرة المعلومات.الاستثمار الصادرة عن ھیئة السوق ا

 
 أسس القیاس  ) ب

 
ً لمبدأ التكلفة التاریخیة باستثناء قیاس الاستثمارات بالقیمة العادلة من خلال الربح أو  تم إعداد ھذه القوائم المالیة وفقا

 ومفھوم الاستمراریة. الخسارة والتي تقاس بالقیمة العادلة باستخدام مبدأ الاستحقاق المحاسبي 
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 عملة العرض والنشاط .٥

 
یتم عرض ھذه القوائم المالیة بالریال السعودي الذي یمثل عملة النشاط والعرض أیضاً للصندوق. تم تقریب جمیع القوائم 

 المالیة المقدمة إلى أقرب ریال سعودي.
 

 استخدام التقدیرات والأحكام . ٦
 

المالیة قامت الإدارة باستخدام الأحكام والتقدیرات والافتراضات التي تؤثر في تطبیق السیاسات إن إعداد ھذه القوائم 
المحاسبیة وعلى المبالغ المبینة للموجودات والمطلوبات والإیرادات والمصروفات. قد تختلف النتائج الفعلیة عن ھذه 

 التقدیرات.
 

المتعلقة بھا على أساس مستمر. یتم مراجعة التقدیرات والافتراضات الھامة بصورة تتم مراجعة التقدیرات والافتراضات  
 مستمرة.

 
 السیاسات المحاسبیة الھامة . ۷

 
فیما یلي السیاسات المحاسبیة الرئیسیة المطبقة عند إعداد ھذه القوائم المالیة: تم تطبیق ھذه السیاسات بصورة ثابتة على 

 م یذكر خلاف ذلك.كافة السنوات المعروضة، ما ل
 

 العملات الأجنبیة ) أ 
 

یتم تحویل المعاملات التي تتم بالعملات الأجنبیة إلى الریال السعودي على أساس أسعار التحویل السائدة بتاریخ تلك 
 المعاملات.

 

أساس أسعار یتم إعادة تحویل الموجودات والمطلوبات النقدیة المدرجة بالعملات الأجنبیة إلى الریال السعودي على 
التحویل في تاریخ التقریر. یتم تحویل البنود غیر النقدیة التي یتم قیاسھا بالقیمة العادلة بالعملة الأجنبیة باستخدام أسعار 

 الصرف في التاریخ الذي تم فیھ قیاس القیمة العادلة.
 

كصافي أرباح أو خسائر صرف أجنبي،  یتم إثبات فروقات العملات الأجنبیة الناتجة عن الترجمة في قائمة الدخل الشامل  
باستثناء تلك الناتجة عن الأدوات المالیة بالقیمة العادلة من خلال الربح أو الخسارة، والتي یتم إثباتھا كمكون من صافي  

 الربح من الأدوات المالیة بالقیمة العادلة من خلال الربح أو الخسارة.
 

 تحقق الإیرادات ) ب
 

 دخل توزیعات أرباح 
إثبات دخل توزیعات الأرباح في قائمة الدخل الشامل في التاریخ الذي ینشأ فیھ الحق في استلام دفعات ومن المحتمل یتم 

تدفق منافع اقتصادیة مرتبطة بتوزیعات الأرباح للمنشأة؛ ویمكن قیاس مبلغ توزیعات الأرباح بصورة موثوق بھا. بالنسبة 
ھو تاریخ توزیعات الأرباح السابقة. یتم إثبات دخل توزیعات الأرباح من   للأوراق المالیة المدرجة عادة ما یكون ھذا

 الأوراق المالیة المصنفة بالقیمة العادلة من خلال الربح أو الخسارة في بند منفصل في قائمة الدخل الشامل.
 

 صافي الربح من الأدوات المالیة بالقیمة العادلة من خلال الربح أو الخسارة
ح من الأدوات المالیة بالقیمة العادلة من خلال الربح أو الخسارة جمیع التغیرات في القیمة العادلة یتضمن صافي الرب

المحققة وغیر المحققة ویستثنى من ذلك دخل توزیعات الأرباح. یتم حساب صافي الربح المحقق من الأدوات المالیة 
 توسط المرجح للتكلفة.بالقیمة العادلة من خلال الربح أو الخسارة باستخدام طریقة الم
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 السیاسات المحاسبیة الھامة (یتبع) . ۷

 
  الزكاة وضریبة الدخل )ج

 
بموجب النظام الحالي للزكاة وضریبة الدخل المطبق في المملكة العربیة السعودیة، فإن الصندوق مُعفى من دفع أي زكاة 

مالكي الوحدات وبالتالي لا یجنب لھا أي مخصص في ھذه وضریبة دخل. تعُد الزكاة وضریبة الدخل التزاما أیضاً على 
 القوائم المالیة.

  
 یتم إثبات ضریبة القیمة المضافة المطبقة على الأتعاب والمصروفات في قائمة الدخل الشامل ضمن المصروفات الأخرى.

 
 صافي قیمة الموجودات ) د

 
قائمة المركز المالي بتقسیم صافي موجودات الصندوق على یتم احتساب صافي قیمة الأصول لكل وحدة مفصح عنھا في  

  عدد الوحدات المصدرة في نھایة السنة.
 
 

 مخصصاتھـ)      
 

یتم إثبات المخصص كلما كان ھناك التزام حالي (قانوني أو حكمي) نتیجة لحدث سابق یمكن تقدیره بصورة موثوقة 
للموارد لتسویة الالتزام ویكون بالإمكان تقدیر مبلغ الالتزام بصورة موثوقة ویكون من المرجح أن یتطلب تدفقاً خارجیاً 

 بھ.
 

 اشتراك واسترداد الوحدات  )و
 
یتم تسجیل الوحدات المكتتبة والمستردة بصافي قیمة الموجودات للوحدة في یوم التداول الذي یتم فیھ استلام طلبات 

 الاشتراك والاسترداد.
 

 النقد وما في حكمھ ) ز
 
 یمثل النقد وما في حكمھ النقد المحتفظ بھ لدى أمین الحفظ في حساب عام لدى بنك محلي والمتاح للصندوق دون أیة قیود.

 
 مصروفات مستحقة  )ح

 
یتم قید المطلوبات عن مبالغ ستدفع في المستقبل لقاء بضاعة أو خدمات تم تسلمھا، سواء أصدرت بھا فواتیر من قبل  

 تصدر.الموردین أم لم 
 

 محاسبة تاریخ التداول ) ط
 

یتم إثبات وإلغاء إثبات كافة العملیات الاعتیادیة المتعلقة بشراء وبیع الموجودات المالیة في قائمة المركز المالي في تاریخ 
 التداول، أي التاریخ الذي یصبح فیھ الصندوق طرفاً في الأحكام التعاقدیة للأداة.

 
 الأتعاب والمصروفات الأخرى )ي

 
 یتم إثبات الأتعاب والمصروفات الأخرى في قائمة الدخل الشامل عند استلام الخدمات ذات الصلة. 
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 السیاسات المحاسبیة الھامة (یتبع) . ۷

 
 الموجودات والمطلوبات المالیة )ك

 
 تصنیف الموجودات المالیة

  
بـالتكلفة المطفأة أو بالقیمة العادلة من خلال الدخل الشامل یتم عند الإثبات الأولي تصنیف وقیاس الموجودات المالیة 

 الآخر أو بالقیمة العادلة من خلال الربح أو الخسارة.
 

 الموجودات المالیة بالتكلفة المطفأة
 

الربح یتم قیاس الموجودات المالیة بالتكلفة المطفأة إذا استوفت كلا الشرطین أدناه ولا یصنف بالقیمة العادلة من خلال 
 أو الخسارة:

 
 یتم الاحتفاظ بالأصل ضمن نموذج الأعمال الذي یھدف إلى الاحتفاظ بالموجودات لتحصیل تدفقات نقدیة تعاقدیة، و  •
تنشأ الشروط التعاقدیة للموجودات المالیة في تواریخ محددة للتدفقات النقدیة التي تمثل فقط دفعات لأصل المبلغ  •

 م.والفائدة على أصل المبلغ القائ
 
إن الأدوات المالیة التي لا یتم قیاسھا بالقیمة العادلة ھي موجودات مالیة قصیرة الأجل تقارب قیمتھا الدفتریة بشكل معقول 
قیمتھا العادلة تقریباً. یصنف مدیر الصندوق النقد وما في حكمھ والمستحق لوسیط وتوزیعات الأرباح المستحقة  

 المطفأة.كموجودات مالیة بالتكلفة 
 

 
 الموجودات المالیة بالقیمة العادلة من خلال الدخل الشامل الآخر

 
یتم قیاس الموجودات المالیة بالقیمة العادلة من خلال الدخل الشامل الآخر إذا استوفت كلا الشرطین أدناه ولا یصنف 

 بالقیمة العادلة من خلال الربح أو الخسارة:
 

بالموجودات ضمن نموذج الأعمال الذي یتحقق الھدف منھ عن طریق تحصیل تدفقات نقدیة تعاقدیة وبیع یتم الاحتفاظ   •
 موجودات مالیة.

ینتج عن شروطھا التعاقدیة في تواریخ محددة تدفقات نقدیة تمثل فقط مدفوعات لأصل المبلغ والفائدة على أصل المبلغ  •
 المستحق.

 
أدوات حقوق الملكیة التي لا یتم الاحتفاظ بھا بغرض المتاجرة، یحق لمدیر الصندوق عند الإثبات الأولي للاستثمارات في  

أن یختار بشكل نھائي عرض التغیرات اللاحقة في القیمة العادلة ضمن الدخل الشامل الآخر. یتم ھذا الخیار على أساس 
 كل استثمار على حدة.

 
أو أدوات الدین مصنفة بالقیمة العادلة من خلال الدخل الشامل لیس لدى الصندوق أي استثمارات في أدوات حقوق الملكیة  

 الآخر. وعلیھ، لا ینطبق ذلك على الصندوق. 
 

 موجودات مالیة بالقیمة العادلة من خلال الربح أو الخسارة
إن جمیع الموجودات المالیة غیر المصنفة على أنھا مقاسة بالتكلفة المطفأة أو بالقیمة العادلة من خلال الدخل الشامل 

 الآخر حسب ما ھو موضح أعلاه، یتم قیاسھا بالقیمة العادلة من خلال الربح أو الخسارة. 
 

یتم تقییم أداءھا على أساس القیمة العادلة، یتم قیاسھا  إن الموجودات المالیة التي یتم الاحتفاظ بھا بغرض المتاجرة والتي 
بالقیمة العادلة من خلال الربح أو الخسارة لأنھا لا یتم الاحتفاظ بھا لتحصیل تدفقات نقدیة تعاقدیة ولا یتم الاحتفاظ بھا 

 لكیة تحت ھذه الفئة.لتحصیل تدفقات نقدیة تعاقدیة ولبیع موجودات مالیة. یتم تصنیف الاستثمارات في أسھم حقوق الم
 

 إعادة التصنیف
لا یتم إعادة تصنیف الموجودات المالیة بعد إثباتھا الأولي، إلا في السنة التي یقوم فیھا الصندوق بتغییر نموذج أعمالھ 

 لإدارة الموجودات المالیة.
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 الموجودات والمطلوبات المالیة (یتبع)    )ك

 
 تصنیف الموجودات المالیة 

 
تتضمن المطلوبات المالیة رسوم الإدارة المستحقة والمستحق لوسیط والمصروفات المستحقة والمطلوبات المتداولة 

 الأخرى المصنفة كمطلوبات مالیة بالتكلفة المطفأة.
 

 الإثبات الأولي والقیاس
 

الإثبات الأولي للموجودات والمطلوبات المالیة بالقیمة العادلة من خلال الربح أو الخسارة في تاریخ التداول، وھو یتم 
التاریخ الذي یصبح فیھ الصندوق طرفاً في الأحكام التعاقدیة للأداة. یتم إثبات الموجودات المالیة والمطلوبات المالیة 

 الأخرى في التاریخ الذي نشأت فیھ. 
 

 
یتم الإثبات الأولي للموجودات والمطلوبات المالیة بالقیمة العادلة من خلال الربح أو الخسارة بالقیمة العادلة مع إثبات  
تكالیف المعاملة في قائمة الدخل. یتم الإثبات الأولي للموجودات أو المطلوبات المالیة غیر المصنفة بالقیمة العادلة من 

 العادلة زائداً/(ناقصاً) تكالیف المعاملة التي تتعلق مباشرة باقتنائھا أو إصدارھا.  خلال الربح أو الخسارة بالقیمة
 

یتضمن صافي الأرباح من الموجودات المالیة بالقیمة العادلة من خلال الربح أو الخسارة جمیع التغیرات في القیمة العادلة 
المحققة وغیر المحققة وفروقات الصرف الأجنبي، ولكن یستثنى من ذلك العمولة ودخل توزیعات الأرباح. یتم حساب  

المالیة بالقیمة العادلة من خلال الربح أو الخسارة باستخدام طریقة متوسط   من الموجودات  ةالمحققالخسارة    /صافي الربح  
 التكلفة.

 
یتم قیاس الموجودات والمطلوبات المالیة المدرجة بالتكلفة المطفأة مبدئیاً بالقیمة العادلة بما في ذلك تكالیف المعاملات  

المطفأة ھي المبلغ الذي من خلالھ یتم قیاس الموجودات المباشرة والإضافیة وتقاس لاحقا بالتكلفة المطفأة. إن التكلفة 
المالیة أو المطلوبات المالیة عند الإثبات الأولي ناقصاً مدفوعات أصل المبلغ، زائداً أو ناقصاً الإطفاء المتراكم باستخدام 

 انخفاض في القیمة.طریقة الفائدة الفعلیة لأي فرق بین المبلغ الأولي المثبت ومبلغ الاستحقاق، ناقصاً أي مخصص 
 

 التوقف عن الإثبات
 
یتوقف الصندوق عن إثبات الموجودات المالیة (أو حیثما كان ذلك مناسباً، جزء من الموجودات المالیة أو جزء من  
مجموعة من الموجودات المالیة المماثلة) عند انقضاء مدة الحقوق التعاقدیة لاستلام التدفقات النقدیة من الموجودات أو 

قیامھ بتحویل الحقوق لاستلام التدفقات النقدیة التعاقدیة في المعاملة التي یتم بموجبھا انتقال جمیع مخاطر ومنافع  عند 
ملكیة الموجودات المالیة بشكل جوھري أو التي لا یقوم الصندوق بموجبھا بتحویل أو الاحتفاظ بجمیع مخاطر ومنافع  

 فظ بالسیطرة على الموجودات المالیة.ملكیة الموجودات المالیة بشكل جوھري ولا یحت
 

عند التوقف عن إثبات الأصل المالي، فإن الفرق بین القیمة الدفتریة للأصل (أو القیمة الدفتریة المخصصة لجزء من  
) المقابل المستلم (بما في ذلك أي أصل جدید تم الحصول علیھ ناقصاً أي ۱الأصل الذي تم التوقف عن إثباتھ) ومجموع (

) أي ربح أو خسارة متراكمة كان قد تم إثباتھا ضمن الدخل الشامل الآخر، یتم إثباتھا في  ۲التزام جدیدة تم تحملھ) و (
الربح أو الخسارة. أي فائدة في ھذه الموجودات المالیة المحولة التي قام الصندوق بإنشائھا أو الاحتفاظ بھا یتم إثباتھا  

 كموجودات أو مطلوبات منفصلة.
 
 
 
 
 
 
 



 صندوق جلوبل للأسھم السعودیة
 صندوق استثماري مفتوح

 (مُدار من شركة بیت الاستثمار العالمي السعودیة)
 إیضاحات حول القوائم المالیة

 م۲۰۱۹دیسمبر  ۳۱للسنة المنتھیة في 

۱۰ 

 
 السیاسات المحاسبیة الھامة (یتبع) . ۷

 
 یتبع) ( التوقف عن الإثبات

 
یجوز للصندوق إبرام معاملات التي بموجبھا یقوم بتحویل الموجودات التي تم إثباتھا في قائمة المركز المالي الخاص  

منھا.  إذا تم الاحتفاظ بكافة أو معظم  بھ، ولكنھ یحتفظ إما بكافة أو معظم مخاطر ومنافع الموجودات المحولة أو جزء 
المخاطر والمزایا حینئذ لا یتم إثبات الموجودات المحولة. إن تحویل الموجودات مع الاحتفاظ بجمیع أو معظم المخاطر 

 والمنافع یشمل معاملات البیع وإعادة الشراء.
 

بالنسبة للمعاملات التي لا یقوم الصندوق بالاحتفاظ أو تحویل جمیع مخاطر ومنافع ملكیة الموجودات المالیة بشكل 
بإبقاء السیطرة على الموجودات، یستمر الصندوق في إثبات الموجودات بقدر مشاركتھ المستمرة  حیث یقومجوھري 

 حولة.التي تحدد بقدر تعرضھ للتغیرات في قیمة الموجودات الم
 

 یتوقف الصندوق عن إثبات الالتزام المالي عند تسویة أو إلغاء أو انقضاء الالتزامات التعاقدیة.
 

 المقاصة
 
تتم مقاصة الموجودات والمطلوبات المالیة ویدرج الصافي في قائمة المركز المالي؛ عندما وفقط عند وجود حق قانوني 

عندما یكون لدى الصندوق النیة لتسویة الموجودات مع المطلوبات على ملزم للصندوق بإجراء مقاصة للمبالغ المدرجة و
 أساس الصافي أو بیع الموجودات وتسدید المطلوبات في آن واحد.

 
یتم عرض الإیرادات والمصروفات على أساس الصافي فقط عندما یتم السماح بذلك بموجب المعاییر الدولیة للتقریر  

 والخسائر الناتجة عن مجموعة من المعاملات المماثلة مثل نشاط تداول الصندوق.المالي أو للأرباح 
 
 

 قیاس القیمة العادلة 
 

"القیمة العادلة" ھي القیمة التي سیتم استلامھا مقابل بیع أصل ما أو دفعھا مقابل تحویل التزام ما ضمن معاملة منتظمة 
السوق الرئیسیة للأصل أو الالتزام أو في غیر السوق الرئیسیة، السوق بین المشاركین في السوق بتاریخ القیاس في 

الأكثر ملاءمة للأصل أو الالتزام التي من خلالھا یكون متاحًا للصندوق في ذلك التاریخ. إن القیمة العادلة للمطلوبات 
 تعكس مخاطر عدم الأداء.

 
المتداول في الســوق النشــطة لتلك الأداة. یتم اعتبار الســوق  یقوم الصــندوق بقیاس القیمة العادلة للأداة باســتخدام الســعر 

على أنھا سـوق نشـطة إذا كانت معاملات الموجودات أو المطلوبات تتم بتكرر وحجم كافِ لتقدیم معلومات عن الأسـعار 
مي في البورصـة ذات عر الإغلاق الرسـ وق نشـطة وفقاً لسـ تمر. یقیس الصـندوق الأدوات المدرجة في سـ اس مسـ   على أسـ

 الصلة التي یتم تداول الأداة فیھا.
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 صندوق جلوبل للأسھم السعودیة
 صندوق استثماري مفتوح

 (مُدار من شركة بیت الاستثمار العالمي السعودیة)
 إیضاحات حول القوائم المالیة

 م۲۰۱۹دیسمبر  ۳۱للسنة المنتھیة في 

۱۱ 

 المعاییر الجدیدة .۸
 

المعاییر الدولیة للتقریر المالي الجدیدة وتفسیرات لجنة تفسیرات المعاییر الدولیة للتقریر المالي والتعدیلات علیھا، المطبقة   )أ
 بواسطة الصندوق

 
المعاییر الحالیة التي صدرت عن مجلس معاییر المحاسبة الدولیة ساریة إن المعاییر الجدیدة والتعدیلات والتغییرات على  

 م وعلیھ تم تطبیقھا بواسطة الصندوق، حیثما ینطبق ذلك:۲۰۱۹ینایر  ۱المفعول اعتباراً من 
 

البیانالمعاییر/التعدیلات
  

 عقود الإیجار  ۱٦المعیار الدولي للتقریر المالي 
تفسیر لجنة تفسیرات المعاییر الدولیة 

 ۲۳للتقریر المالي 
 المحیط بمعالجات ضریبة الدخلعدم التأكد 

 الاستثمارات في المنشآت الزمیلة والمشروعات المشتركة  ۲۸معیار المحاسبة الدولي 
 تعدیلات الخطة أو تقلیصھا أو تسویتھا   ۱۹معیار المحاسبة الدولي 

و   ۳المعیار الدولي للتقریر المالي 
و  ۱۲ومعیار المحاسبة الدولي  ۱۱
۲۳ 

 –م ۲۰۱٥التحسینات السنویة على المعاییر الدولیة للتقریر المالي دورة 
 م۲۰۱۷

 
إن تطبیق المعاییر المعدلة والتفسیرات الواجب تطبیقھا على الصندوق لم یكن لھا أي تأثر جوھري على ھذه القوائم 

 المالیة.
 

 المعاییر الصادرة ولكنھا غیر ساریة المفعول بعد  ) ب
 

 ۱المعاییر الجدیدة والتعدیلات على المعاییر التي یسري مفعولھا على الفترات السنویة التي تبدأ في أو بعد ھناك عدد من 
م مع السماح بالتطبیق المبكر لھا، إلا أن الصندوق لم یقم بالتطبیق المبكر لھذه المعاییر الجدیدة أو التعدیلات ۲۰۱۹ینایر 

 جد لھا تأثیر كبیر على القوائم المالیة للصندوق.عند إعداد ھذه القوائم المالیة حیث لا یو
 
 

 المعاییر الجدیدة أو المعدلة الواردة أدناه لا یتوقع أن یكون لھا تأثیر جوھري على القوائم المالیة للصندوق.
 

 
 المعاییر/التفسیرات

 
 

 البیان

یسري مفعولھا اعتباراً من 
الفترات التي تبدأ في أو بعد 

 التاریخ التالي
   

 م۲۰۲۰ینایر  ۱ تعریف الأعمال  ۳تعدیلات على المعیار الدولي للتقریر المالي 
 ۱تعدیلات على معیار المحاسبة الدولي 

 ۸ومعیار المحاسبة الدولي 
 م۲۰۲۰ینایر  ۱ تعریف الأھمیة النسبیة 

 م۲۰۲۲ینایر  ۱ عقود التأمین  ۱۷المعیار الدولي للتقریر المالي 
 

 مستحق من وإلى وسیط .۹
 

  مباشرةً.  تنفیذھایمثل ھذا البند ذمم مدینة من الوسیط ومستحقة للوسیط عن معاملات بیع وشراء تم 
 
 
 
 
 
 
 

 



 صندوق جلوبل للأسھم السعودیة
 صندوق استثماري مفتوح

 (مُدار من شركة بیت الاستثمار العالمي السعودیة)
 إیضاحات حول القوائم المالیة

 م۲۰۱۹دیسمبر  ۳۱للسنة المنتھیة في 

۱۲ 

 (ریال سعودي)
 

 النقد وما في حكمھ .۱۰
 

 

 
 إیضاحات

دیسمبر  ۳۱ 
 م۲۰۱۹

 

دیسمبر  ۳۱ 
 م۲۰۱۸

 
 ۲۲٬۸٦۱٬۱۸٦  ۱۱۰٬۸٥۸٬٦۱۸  ۱-۱۰ نقد في حساب التداول

 
یتم الاحتفاظ بالنقد في حساب . المعاملات الاستثماریة ءلإجرایتم استخدامھ و , الوصيھذا الرصید المحتفظ بھ لدى   ۱۰-۱

 عمیل مع بنك محلي لدیھ تصنیف ائتماني من الدرجة الاستثماریة.
 

 الاستثمارات بالقیمة العادلة من خلال الربح أو الخسارة .   ۱۱
 

دیسمبر  ۳۱ 
 م۲۰۱۹

دیسمبر  ۳۱ 
 م۲۰۱۸

    
 ٥٤۸٬۹۳۳٬۲۰۰  ٥۱۰٬۱٤۰٬۷٦۳ استثمارات مقاسة بالقیمة العادلة من خلال الربح أو الخسارة   

 
 دیسمبر: ۳۱فیما یلي تفاصیل صافي ربح الاستثمارات للسنة المنتھیة في  ۱۱-۱

 
 م۲۰۱۸  م۲۰۱۹  

 ۷٬٦۷۲٬۳۸۱  ۲٥٬۱۲۲٬۰۹۳ أرباح محققة من استثمارات بالقیمة العادلة من خلال الربح أو الخسارة
أرباح غیر محققة من استثمارات بالقیمة العادلة من خلال الربح أو 

 ۲۰٬٦٦۸٬٥٦۷ الخسارة
 

٦۱٬٦۷۹٬۹۹۷ 
 ٤٥٬۷۹۰٬٦٦۰  ٦۹٬۳٥۲٬۳۷۸ 

 
 

 
الاستثمارات بالقیمة العادلة من خلال الربح أو الخسارة ھي استثمارات في سندات أسھم مقتناة بغرض المتاجرة ومدرجة   ۱۱-۲

 في سوق الأسھم السعودي ("تداول"). فیما یلي تعرضات القطاعات أدناه كما في تاریخ التقریر: 
 

نسبة القیمة  م:۲۰۱۹دیسمبر  ۳۱
 العادلة

غیر   الخسارة/الربح القیمة الدفتریة  القیمة العادلة
 محققة 

      القطاعات
     

 ۱٥٬٥۳۳٬٥۷۳ ۲۲۸٬۷۹۲٬۱۹۰ ۲٤٤٬۳۲٥٬۷٦۳ ٤۷٫۸۹ البنوك والخدمات المالیة
 ۸٬٥٤٤٬٤٦٤ ۸۰٬٥۲٦٬٥۳٦ ۸۹٬۰۷۱٬۰۰۰ ۱۷٫٤٦ التجزئة

 (۱٬۰۹٥٬٤۳۱) ٦۲٬۷۸۲٬۹۳۱ ٦۱٬٦۸۷٬٥۰۰ ۱۲٫۰۹ طاقة ومرافق خدمیة
 (٥۳۳٬۷۹۰) ٤۳٬٦۷٥٬۷۹۰ ٤۳٬۱٤۲٬۰۰۰ ۸٫٤٦ وتقنیة المعلوماتالاتصالات 

 (۱٬۸۷۷٬۹۱۳) ۳۷٬۲٦۱٬٤۱۳ ۳٥٬۳۸۳٬٥۰۰ ٦٫۹٤ الصناعات البتروكیماویة
 ۱٬۲۱۱٬۹٥۱ ۱٤٬۱۸۸٬۰٤۹ ۱٥٬٤۰۰٬۰۰۰ ۳٫۰۱ معدات وخدمات الرعایة الصحیة

 (٤۲٬٦۱۳) ۱۱٬۷۰۲٬٦۱۳ ۱۱٬٦٦۰٬۰۰۰ ۲٫۲۹ التطویر العقاري 
 (۱٬۰۷۱٬٦۷٤) ۱۰٬٥٤۲٬٦۷٤ ۹٬٤۷۱٬۰۰۰ ۱٫۸٦ الصناعيالقطاع 

 ۱۰۰ ٥۱۰٬۱٤۰٬۷٦۳ ٤۸۹٬٤۷۲٬۱۹٦ ۲۰٬٦٦۸٬٥٦۷ 
 
 
 
 
 
 



 صندوق جلوبل للأسھم السعودیة
 صندوق استثماري مفتوح

 (مُدار من شركة بیت الاستثمار العالمي السعودیة)
 إیضاحات حول القوائم المالیة

 م۲۰۱۹دیسمبر  ۳۱للسنة المنتھیة في 

۱۳ 

 (ریال سعودي)
 

 )استثمارات بالقیمة العادلة من خلال الربح أو الخسارة (یتبع .۱۱
 
 

نسبة القیمة  م: ۲۰۱۸دیسمبر  ۳۱
 القیمة الدفتریة القیمة العادلة العادلة

الربح/(الخسارة) 
   غیر المحققة

      القطاعات
     

 ٤۹٬٦۰۲٬۷۳۷ ۲٦۲٬۲۳۸٬٥٦۳ ۳۱۱٬۸٤۱٬۳۰۰ ٥٦٫۸۱ البنوك والخدمات المالیة
 ٤٬۷۹٦٬۳٦۷ ۱۳۳٬۸٥۸٬٥۳۳ ۱۳۸٬٦٥٤٬۹۰۰ ۲٥٫۲٦ الصناعات البتروكیماویة 

 ۳٬٥٥٥٬۷۹۱ ۳٤٬۸۲۸٬۲۰۹ ۳۸٬۳۸٤٬۰۰۰ ۷٫۰۰ التجزئة
 ۲٬٦٦٤٬۰۷٦ ۲۳٬٥۹۳٬۹۲٤ ۲٦٬۲٥۸٬۰۰۰ ٤٫۷۸ المعلوماتالاتصالات وتقنیة 

 ٥۳٦٬٤۲۹ ۱٥٬۳۸۳٬٥۷۱ ۱٥٬۹۲۰٬۰۰۰ ۲٫۹۰ طاقة ومرافق خدمیة
 ۳۹۹٬۱۲۱ ۸٬٦۲۰٬۸۷۹ ۹٬۰۲۰٬۰۰۰ ۱٫٦٤ التطویر العقاري 

 ۱۲٥٬٤۷٦ ۸٬۷۲۹٬٥۲٤ ۸٬۸٥٥٬۰۰۰ ۱٫٦۱ معدات وخدمات الرعایة الصحیة
 ٦۱٬٦۷۹٬۹۹۷ ٤۸۷٬۲٥۳٬۲۰۳ ٥٤۸٬۹۳۳٬۲۰۰ ۱۰۰ الإجمالي

 
 
 
 

 المعاملات مع الأطراف ذات العلاقة .۱۲
 

ومجلس إدارة الصندوق.  الشركة الأم لمدیر الصندوقو تشتمل الأطراف ذات العلاقة بالصندوق على مدیر الصندوق
 ).۱یتعامل الصندوق خلال السیاق الاعتیادي لأنشطتھ مع مدیر الصندوق (إیضاح 

 
  :رسوم الإدارة

 

٪ من قیمة صافي الموجودات (حقوق ۱٫۷٥یقوم الصندوق بدفع أتعاب إدارة لمدیر الصندوق یتم احتسابھا بمعدل سنوي 
 الملكیة) المستحقة على أساس یومي.  

 
 : الإداریةرسوم ال

 

٪ من قیمة صافي الموجودات ۰٫۱۳كما تقوم إدارة الصندوق بدفع أتعاب إدارة لمدیر الصندوق یتم احتسابھا بمعدل سنوي  
 (حقوق الملكیة) المستحقة على أساس یومي. 

 
 
 

 ۳۱العلاقة للسنوات المنتھیة في إضافة للمعاملات المفصح عنھا في القوائم المالیة، فإن المعاملات مع الأطراف ذات 
 دیسمبر كما یلي: 

 
 م۲۰۱۸  م۲۰۱۹ طبیعة المعاملات الطرف ذو العلاقة

     

 –مدیر الصندوق 
شركة بیت الاستثمار  

 العالمي السعودیة

 أتعاب الإدارة باستثناء ضریبة القیمة المضافة 
۱۰٬۹۸٥٬۱

٥۷  
۹٬۷۲۰٬٥۲

۷ 
القیمة الرسوم الإداریة باستثناء ضریبة  

 المضافة
۸۱٦٬۲٥٤  ۷۲۲٬۱۲٤ 

 ۱۰٬۰۰۰    ۱۰٬۰۰۰ أتعاب اجتماعات  مجلس إدارة الصندوق 
 

 
 
 
 
 
 
 
 



 صندوق جلوبل للأسھم السعودیة
 صندوق استثماري مفتوح

 (مُدار من شركة بیت الاستثمار العالمي السعودیة)
 إیضاحات حول القوائم المالیة

 م۲۰۱۹دیسمبر  ۳۱للسنة المنتھیة في 

۱٤ 

 (ریال سعودي)
 

 (یتبع) المعاملات مع الأطراف ذات العلاقة .۱۲
 

 
 دیسمبر: ۳۱فیما یلي المعاملات حاملي الوحدات للسنة المنتھیة في 

 
 م۲۰۱۸  م۲۰۱۹ المعاملاتطبیعة  الطرف ذو العلاقة

   - أعداد-  
شركة بیت الاستثمار   –مدیر الصندوق 

 )٤٥٬۹۰۷(  -- استرداد وحدات العالمي السعودیة
شركة كامكو   –الشركة الأم لمدیر الصندوق 

 الكویت*   للإستثمار
 (٤٬۳٥۷) استرداد وحدات

 
)٤٥۰( 

 --  ۳٬۲٥۸ اشتراك وحدات
 
 

 فیما یلي الأرصدة القائمة مع الأطراف ذات العلاقة كما في تاریخ التقریر:           

 طبیعة الأرصدة الطرف ذو العلاقة
دیسمبر  ۳۱ 

 م۲۰۱۹
دیسمبر  ۳۱ 

 م۲۰۱۸
      

شركة بیت   –مدیر الصندوق 
 الاستثمار العالمي السعودیة

 ۲٬٥۸۲٬۷۹۲ ۲٬۷۷۳٬٥٤٤  أتعاب إدارة دائنة
 ۱۹۱٬٦٥۱ ۲۰٦٬۰۳٦  إداریة مستحقة رسوم 

 ۱٥٬۰۰۰ ۱۰٬۰۰۰  أتعاب اجتماعات مستحقة  مجلس إدارة الصندوق 
 

 
 یتضمن حساب مالكي الوحدات كما في تاریخ التقریر ما یلي: 

  الوحدات المحتفظ بھا بواسطة:

 
 دیسمبر ۳۱

 م۲۰۱۹

 
 دیسمبر ۳۱

 م۲۰۱۸
   -أعداد-    

 ٤٥٬۹۰۸  ٤٥٬۹۰۸   مدیر الصندوق 

  الكویت* شركة كامكو للإستثمار –الشركة الأم لمدیر الصندوق 
 

۲٬۱۷۰٬٦۲۳ 
 ۲٬۱۷۱٬۷۲

۲ 
 ۱۰٬۰۰۰  ۱۰٬۰۰۰   عضو مجلس إدارة الصندوق

 
 * تمت ھذه الاستثمارات بواسطة الشركة الأم لمدیر الصندوق نیابة عن العملاء.

 
 
 

  المصروفات الأخرى .۳۱
 دیسمبر ۳۱للسنة المنتھیة في  
 م۲۰۱۸  م۲۰۱۹ 
    

 ۷۲۲٬۱۲٤  ۸۱٦٬۲٥٤ )۱۲رسوم إداریة (إیضاح 
 ٥۳۲٬٤۰۱  ۷۱۹٬۹۲٥ ) ۱-۱۳أتعاب حفظ (إیضاح 

 ٦۳۹٬۰۰۹  ۷۲۲٬۱٥۹ )  ۲-۱۳(أخرى 
 ۲٬۲٥۸٬۳۳۸  ۱٬۸۹۳٬٥۳٤ 
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۱٥ 

 
 

 (یتبع)  المصروفات الأخرى .۳۱
 

 

                                                     قیمة محفظة الصندوق على أساس یومي وتدفع على أساسم استحقت أتعاب أمین الحفظ على ۲۰۱۹ینایر  ۳۱حتى   ۱۳-۱
 شھري وفقاً لما یلي وخضعت للحد الأدنى للأتعاب السنویة ذات الصلة.

 

 معدل النسبة (٪)  قیمة محفظة الصندوق
 ۰٫۱٥  ملیون دولار أمریكي   ٥۰من صفر إلى 

 ۰٫۱۳٥    ملیون دولار أمریكي  ۱۰۰ملیون إلى  ٥۰
 ۰٫۱۲  ملیون دولار أمریكي  ۲۰۰ملیون إلى  ۱۰۰
 ۰٫۱۰  ملیون دولار أمریكي وأكثر ۲۰۰

 
یستحق على قیمة محفظة ٪ ۰٫۱۳م تمت مراجعة أتعاب أمین الحفظ لتصبح معدلاً ثابتاً بنسبة ۲۰۱۹فبرایر  ۱بدایة من 

 الصندوق على أساس یومي ویدفع على أساس شھري ویخضع للحد الأدنى للأتعاب الشھریة ذات الصلة.
 

 یتم إبرام المعاملات التجاریة في سوق الأسھم السعودي بواسطة أمین حفظ الصندوق.
 

 ٥٤۳٬۲۰۷م: ۲۰۱۸ریال سعودي (  ٦۲۹٬٦٤۳ یشمل ذلك ضریبة القیمة المضافة على الرسوم والمصروفات بمبلغ  ۱۳-۲ 
 سعودي). ریال

 
 

 قیاس القیمة العادلة    . ۱٤
 

القیمة العادلة ھي السعر الذي سیتم استلامھ عند بیع موجودات ما أو سداده عند تحویل مطلوبات ما بموجب معاملة  
افتراض حدوث معاملة بیع الأصل أو نظامیة تتم بین متعاملین في السوق بتاریخ القیاس. یستند قیاس القیمة العادلة إلى 

  نقل الالتزام في إحدى الحالات التالیة:
 

      في السوق الرئیسیة للموجودات أو المطلوبات، أو -
 في حالة عدم وجود السوق الرئیسیة، في أكثر الأسواق فائدة للموجودات أو المطلوبات -

 
باستخدام السعر المتداول في السوق النشطة لتلك الأداة، عند توفرھا.  یتم اعتبار  یقوم الصندوق بقیاس القیمة العادلة للأداة  

السوق على أنھا سوق نشطة إذا كانت معاملات الموجودات أو المطلوبات تتم بتكرر وحجم كافِ لتقدیم معلومات عن 
لإغلاق الرسمي في البورصة الأسعار على أساس مستمر. یقیس الصندوق الأدوات المدرجة في سوق نشطة وفقاً لسعر ا

 ذات الصلة التي یتم تداول الأداة فیھا. 
 

في حالة عدم وجود سوق نشطة، یستخدم الصندوق أسالیب تقییم بحیث یتم تحقیق أقصى استخدام للمدخلات القابلة 
ضمن جمیع العوامل للملاحظة ذات الصلة وتقلیل استخدام المدخلات غیر القابلة للملاحظة. إن أسلوب التقییم المختار یت

 التي یأخذھا المشاركون في السوق في الحسبان عند تسعیر العملیة.
 

یقوم الصندوق بإثبات التحویلات بین مستویات التسلسل الھرمي للقیمة العادلة كما في نھایة سنة التقریر التي حدث خلالھا 
 التغییر. 

 
 
 
 

 
 
 
 
 



 صندوق جلوبل للأسھم السعودیة
 صندوق استثماري مفتوح

 (مُدار من شركة بیت الاستثمار العالمي السعودیة)
 إیضاحات حول القوائم المالیة

 م۲۰۱۹دیسمبر  ۳۱للسنة المنتھیة في 

۱٦ 

 
 
 قیاس القیمة العادلة (یتبع)     . ۱٤

 
 

 نماذج التقییم
الأسعار التي یتم الحصول علیھا مباشرة من تستند القیمة العادلة للأدوات المالیة التي یتم تداولھا في سوق نشطة على 

أسعار الصرف التي یتم من خلالھا تداول الأدوات أو من خلال وسیط یقدم الأسعار المتداولة غیر المعدلة من سوق نشط 
 لأدوات مماثلة. یقوم الصندوق بتحدید القیم العادلة لكافة الأدوات المالیة الأخرى باستخدام طرق تقییم أخرى. 

 
سبة للأدوات المالیة التي من النادر تداولھا وذات شفافیة أسعار ضئیلة، فإن القیمة العادلة تكون أقل موضوعیة وبالن

وتتطلب درجات متفاوتة من الأحكام بناءً على السیولة وعدم التأكد من عوامل السوق وافتراضات التسعیر والمخاطر 
 الأخرى التي تؤثر على أداة معینة.

 
لقیم العادلة باستخدام التسلسل الھرمي للقیمة العادلة أدناه والذي یعكس أھمیة المدخلات المستخدمة في  یقیس الصندوق ا

 إجراء القیاس.
 

 : مدخلات متداولة (غیر المعدلة) في أسواق نشطة للأدوات المماثلة.۱المستوى 
 

كن ملاحظتھا بصورة مباشرة (الأسعار)  والتي یم  ۱: مدخلات بخلاف الأسعار المتداولة المدرجة في المستوى  ۲المستوى  
أو بصورة غیر مباشرة (مشتقة من الأسعار). تشتمل ھذه الفئة على أدوات مقیمة باستخدام: أسعار السوق المتداولة في 
الأسواق النشطة لأدوات مماثلة، أو الأسعار المتداولة لأدوات مماثلة أو متشابھة في الأسواق التي یتم اعتبارھا على أنھا 
أقل من نشطة، أو طرق تقییم أخرى التي یمكن ملاحظة جمیع مدخلاتھا الھامة بصورة مباشرة أو غیر مباشرة من 

 البیانات السوقیة.
 

: مدخلات غیر قابلة للملاحظة. تتضمن ھذه الفئة كافة الأدوات ذات طرق التقییم التي تشتمل على مدخلات ۳المستوى 
للملاحظة، كما أن المدخلات غیر القابلة للملاحظة ذات أثر ھام على تقییم الأداة. تتضمن ھذه لا تستند على بیانات قابلة 

الفئة أدوات تم تقییمھا بناءً على الأسعار المتداولة لأدوات مماثلة والتي تتطلب تعدیلات أو افتراضات غیر قابلة للملاحظة 
 الھامة لتعكس الفروقات بین الأدوات.

 
 

ییم سندات الأسھم التي یتم تداولھا في سوق مالي معتمد بآخر أسعارھا المسجلة.   بالقدر الذي یتم فیھ  یقوم الصندوق بتق
من التسلسل الھرمي للقیمة  ۱تداول سندات الأسھم بنشاط وعدم تطبیق تعدیلات التقییم، یتم تصنیفھا ضمن المستوى 

للتسلسل الھرمي للقیمة   ۱مة العادلة بناءً على المستوى العادلة؛ وبالتالي تم تصنیف موجودات الصندوق المسجلة بالقی
 العادلة.

 
 القیاس).   - ۱یتم تقییم سندات الأسھم المدرجة باستخدام الأسعار المتداولة في سوق نشطة لأداة مماثلة (المستوى 
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 قیاس القیمة العادلة (یتبع)     . ۱٤

 
 والقیمة العادلةالقیم الدفتریة 

 
یحلل الجدول التالي الأدوات المالیة المقاسة بالقیمة العادلة في تاریخ التقریر حسب المستوى في التسلسل الھرمي للقیمة 

 العادلة الذي یتم فیھ تصنیف قیاس القیمة العادلة. تستند المبالغ على القیم المعترف بھا في قائمة المركز المالي. 
 

إفصاحات القیمة العادلة، قام الصندوق بتحدید فئات الموجودات والمطلوبات على أساس طبیعة وخصائص لأغراض 
ومخاطر الأصل أو الالتزام ومستوى التسلسل الھرمي للقیمة العادة كما ھو موضح أعلاه. یظھر الجدول التالي القیمة 

م في النظام المتدرج للقیمة العادلة للأدوات المالیة: ولا تتضمن الدفتریة والقیم العادلة للأدوات المالیة بما في ذلك مستویاتھ
معلومات القیمة العادلة للموجودات والمطلوبات المالیة التي لا یتم قیاسھا بالقیمة العادلة إذا كانت القیمة الدفتریة تقارب  

 القیمة العادلة بصورة معقولة:
                                                                  

 م۲۰۱۹دیسمبر  ۳۱ 
  -------------- القیمة العادلة ----------------    

الموجودات المالیة بالقیمة 
 ۱المستوى  القیمة الدفتریة العادلة

    
 الإجمالي      ۳المستوى  ۲المستوى 

       
استثمارات بالقیمة العادلة من 

 خلال الربح أو الخسارة
 

٥۱۰٬۱٤۰٬۷٦۳  
 

٥۱۰٬۱٤۰٬۷٦۳ - - 
 

٥۱۰٬۱٤۰٬۷٦۳ 

  
 

     
 م۲۰۱۸دیسمبر  ۳۱ 
  --------------- القیمة العادلة----------------   

الموجودات المالیة بالقیمة  
 الإجمالي ۳المستوى  ۲المستوى  ۱المستوى  القیمة الدفتریة العادلة

       
استثمارات بالقیمة العادلة من 

 خلال الربح أو الخسارة
 
٥٤۸٬۹۳۳٬۲۰۰  

 
٥٤۸٬۹۳۳٬۲۰۰  --    --   

 
٥٤۸٬۹۳۳٬۲۰۰ 

         
 لم یكن ھناك أي تحویلات داخل المستوى خلال السنة.
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 إدارة المخاطر المالیة  .۱٥

  
 التعرض للمخاطر

تعد إدارة المخاطر جزءاً لا یتجزأ من الاستثمار وعملیة التشغیل. یمكن تقسیم إدارة المخاطر إلى إدارة المخاطر المالیة 
وإدارة المخاطر التشغیلیة وقیاس المخاطر المستقل. تشمل إدارة المخاطر المالیة جمیع عناصر عملیة الاستثمار. یسمح 

بملاحظة أي انحرافات عن المراكز المستھدفة والأھداف. تشمل إدارة المخاطر عدد من أنظمة إدارة المخاطر للصندوق  
 التشغیلیة النقاط الأربعة للخسائر المحتملة وھي: العملیات والنظم والأشخاص والأحداث الخارجیة. 

 
دیر الصندوق یعد قسم العملیات ھو المسؤول الرئیسي عن تحدید ومراقبة المخاطر. یشرف مجلس إدارة الاستثمار على م

 وھو مسؤول في النھایة عن إدارة المخاطر الشاملة للصندوق.
 

 یتعرض الصندوق للمخاطر التالیة نتیجة استخدامھ للأدوات المالیة:
 

 مخاطر الائتمان  )أ
 مخاطر السیولة ) ب
 مخاطر السوق ) ج
 مخاطر التشغیل )د 

 
 إطار إدارة المخاطر 

 
 الأدوات المالیة والمخاطر المرتبطة بھا 

 
یھدف الصندوق بشكل رئیسي إلى الاستثمار في محفظة متنوعة تتألف من أسھم مدرجة في حقوق الملكیة في المملكة 
العربیة السعودیة. فیما یلي مناقشة طبیعة ومدى الأدوات المالیة القائمة في تاریخ قائمة المركز المالي وسیاسات إدارة 

 خاطر التي یتبعھا الصندوق.الم
 

تم منح فریق إدارة المحفظة السلطة التقدیریة لإدارة الموجودات تماشیاً مع أھداف الصندوق الاستثماریة. یقوم فریق  
إدارة الصندوق بمراقبة الالتزام بتوزیعات الموجودات المستھدفة ومكون المحفظة على أساس أسبوعي. في الحالات التي 

المحفظة مختلفة عن توزیعات الموجودات المستھدفة، فإن مدیر المحفظة ملزم باتخاذ الإجراءات لإعادة توازن تكون فیھا  
 المحفظة تماشیاً مع الأھداف المحددة ضمن الحدود الزمنیة المقررة.

 
 ذه الأسالیب.یستخدم الصندوق أسالیب مختلفة لقیاس وإدارة مختلف أنواع المخاطر التي یتعرض لھا، وفیما یلي شرح ھ

 
 مخاطر السوق  )أ

 
"مخاطر السوق" ھي مخاطر التأثیر المحتمل للتغیرات في أسعار السوق مثل أسعار العمولة وأسعار صرف العملات  

 الأجنبیة وأسعار حقوق الملكیة وھامش الائتمان الزائد، على إیرادات الصندوق أو قیمة أدواتھ المالیة.
 

 إن استراتیجیة الصندوق لإدارة مخاطر السوق ناتجة عن أھداف استثمارات الصندوق وفقا لشروط وأحكام الصندوق. 
 

وفقاً للسیاسات والاجراءات المحددة.  تتم مراقبة مراكز السوق الخاصة  الصندوقیتم إدارة مخاطر السوق من قبل مدیر  
 بالصندوق على أساس یومي من قبل مدیر المحفظة. 
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 إدارة المخاطر المالیة (یتبع) .  ٥۱

 
 مخاطر العملات الأجنبیة/مخاطر العملات )۱

 
المعاملات المستقبلیة والموجودات النقدیة والمطلوبات النقدیة المسجلة تنشأ مخاطر العملات الأجنبیة بسبب تذبذب قیمة 

بعملات أخرى بسبب التغیرات في أسعار صرف العملات الأجنبیة. لا یستثمر الصندوق في الأدوات المالیة أو یبرم  
 معاملات بعملات أخرى بخلاف عملة نشاط الصندوق، وعلیھ لا یتعرض بشكل مباشر لھذه المخاطر.

 
 مخاطر أسعار العمولات  ) ۲

 
تنشأ مخاطر أسعار العمولات من احتمالیة تأثیر التغیرات في معدلات العمولات على القیم العادلة أو التدفقات النقدیة 
المستقبلیة للأدوات المالیة. یراقب مدیر الصندوق المراكز بصورة یومیة لضمان الحفاظ على المراكز ضمن حدود 

 جدت. لا یخضع الصندوق لمخاطر ھامة لأسعار العمولة بشكل مباشر على استثماراتھ.الفجوة المحددة، إن و
 

 مخاطر الأسعار الأخرى    )۳ 
 

مخاطر الأسعار الأخرى ھي مخاطر تقلب القیمة العادلة للأداة المالیة نتیجة للتغیرات في أسعار السوق (بخلاف تلك 
العملات)، سواء الناتجة عن عوامل خاصة باستثمار فردي أو المُصدر الناتجة عن مخاطر أسعار العمولات أو مخاطر 

أو العوامل التي تؤثر على جمیع الأدوات المالیة المتداولة في السوق. تتم إدارة الاستثمارات الجوھریة في المحفظة على 
 من قبل مدیر الصندوق.  أساس فردي ویتم اعتماد قرارات البیع والشراء

                  
قد تتذبذب القیمة العادلة للأوراق المالیة الفردیة نتیجة لأخبار خاصة بالشركة مثلا أو لتحركات السوق الواسعة أو لمخاطر 
أسعار الفائدة أو الحركات في العملات الأجنبیة. یراقب مدیر الصندوق باستمرار المحددات (المحتملة) لقیمة السندات 

مالي قیمة المحفظة. على ھذا النحو، فإن إدارة المخاطر ھي جزء لا یتجزأ من عملیة إدارة الاستثمار  المحتفظ بھا وإج
التي تشمل اختیار الورقة المالیة وتكوین المحفظة. وكثیراً ما یتم مراقبة وقیاس وإدارة التعرضات في مختلف البورصات 

 بالمعاییر التي تم تحدیدھا لتلك التعرضات. والقطاعات الاقتصادیة والنظرة الاقتصادیة للدول مقارنةً 
 
إن كافة استثمارات الصندوق في أسھم حقوق الملكیة مدرجة في سوق الأسھم السعودیة ("تداول"). بالنسبة للاستثمارات 

٪ في سوق الأسھم السعودي (تداول) كما في تاریخ التقریر  ۱۰المصنفة كمقتناة بغرض المتاجرة، تؤدي الزیادة بنسبة 
ملیون ریال سعودي، ویؤدي التغیر المتساوي في الاتجاه المعاكس إلى انخفاض   ٥۱٫۰۱الملكیة بمبلغ لى زیادة حقوق إ

 ملیون ریال سعودي.  ٥۱٫۰۱في حقوق الملكیة بمبلغ 
 

السعودي. یسعى مدیر الصندوق لتقلیل المخاطر من خلال تنویع الاستثمارات في مختلف القطاعات في سوق الأسھم 
 إضافة لذلك، یقوم مدیر الصندوق بتأسیس توجیھات للمخاطر لإدارة مخاطر أسعار الأسھم. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 صندوق جلوبل للأسھم السعودیة
 صندوق استثماري مفتوح

 (مُدار من شركة بیت الاستثمار العالمي السعودیة)
 إیضاحات حول القوائم المالیة

 م۲۰۱۹دیسمبر  ۳۱للسنة المنتھیة في 

۲۰ 

 (ریال سعودي)
 

 إدارة المخاطر المالیة (یتبع).   ٥۱
 

 إطار إدارة المخاطر (یتبع) 
 

 مخاطر الائتمان (ب)  
بالتزاماتھ أو تعھداتھ المبرمة مع الصندوق مما یؤدي إلى تكبد مخاطر الائتمان ھي عدم مقدرة طرف ما على الوفاء 

الصندوق لخسارة مالیة.  تنشأ بشكل أساسي من النقد وما في حكمھ والمستحق من الوسیط وتوزیعات الأرباح المستحقة.   
أعلى بشأن إن سیاسة الصندوق بشأن مخاطر الائتمان ھي تقلیل تعرضھ لمخاطر "الأطراف الأخرى" مع وجود مخاطر  

 التعثر في السداد وذلك من خلال التعامل مع الأطراف الأخرى التي تستوفي معاییر ائتمان محددة.
 
قد ینتج عن أنشطة الصندوق مخاطر في التسویة. "مخاطر التسویة" ھي مخاطر الخسارة بسبب فشل منشأة في الوفاء 

ت الأخرى المتفق علیھا تعاقدیاً. بالنسبة لمعظم المعاملات، یقلل بالتزاماتھا بتقدیم النقد أو الأوراق المالیة أو الموجودا
الصندوق من ھذه المخاطر من خلال إجراء تسویات عن طریق وسیط لضمان تسویة الصفقة فقط عندما یكون الطرفان 

 قد أوفیا بالتزامات التسویة التعاقدیة.

  
دیسمبر  ۳۱ 

 م۲۰۱۹
دیسمبر  ۳۱ 

 م۲۰۱۸
۱۱۰٬۸٥۸٬٦   نقد وما في حكمھ

 
 ۲۲٬۸٦۱٬۱۸٦ 

۲۹٬٤٥۷٬۲۲   مستحق من وسیط
 

 ٤٬۲٦۸٬۳۲۲ 
۱٤۰٬۳۱٥٬۸   إجمالي التعرض لمخاطر الائتمان

 
 ۲۷٬۱۲۹٬٥۰۸ 

 
 تحلیل جودة الائتمان

یتم إیداع النقد وما في حكمھ للصندوق لدى أمین الحفظ المحتفظ بھ في حساب عام لدى بنك محلي ذو تصنیف ائتماني 
جید. تعتبر مخاطر الائتمان المتعلقة بالمعاملات التي لم یتم تسویتھا صغیرة بسبب فترة التسویة القصیرة ذات الصلة 

یقوم فریق إدارة المحفظة بمراقبة الوضع المالي للوسیط على أساس منتظم. والجودة الائتمانیة العالیة للوسیط المستخدم.  
لم یقم الصندوق بعمل مقاصة لأي موجودات مالیة أو مطلوبات مالیة في بیان قائمة المركز المالي. لیس لدى الصندوق 

 اتفاقیات معاوضة رئیسیة قابلة للتنفیذ أو أي تعاقد مماثل یغطي أدوات مالیة مماثلة. 
 

 مخصص الانخفاض في القیمة 
یستثمر الصندوق في سندات حقوق الملكیة فقط المصنفة بالقیمة العادلة من خلال الربح أو الخسارة. لذلك، لم یتم تسجیل 

 .۹مخص انخفاض في القیمة في ھذه القوائم المالیة وفقاً للمعیار الدولي للتقریر المالي 
 

 مخاطر السیولة   (ج)
 

السیولة ھي المخاطر المتمثلة في عدم قدرة الصندوق على تولید موارد نقدیة كافیة لتسویة التزاماتھ بالكامل عند مخاطر 
 استحقاقھا أو القیام بذلك فقط بشروط غیر ملائمة بدرجة كبیرة.

 
ض لمخاطر تنص شروط وأحكام الصندوق على اشتراكات واستردادات الوحدات خلال كل یوم تقییم وبالتالي فھي تتعر

السیولة للوفاء بطلبات استرداد مالكي الوحدات في تلك الأیام. تتكون المطلوبات المالیة للصندوق بشكل رئیسي من أتعاب  
 الإدارة الدائنة المستحقة للوسیط التي یتوقع تسویتھا خلال شھر واحد من تاریخ قائمة المركز المالي.  

 
متطلبات السیولة من خلال التأكد من توفر أموال كافیة للوفاء بأي التزامات عند نشوئھا، إما یقوم مدیر الصندوق بمراقبة  

 من خلال الاشتراكات الجدیدة أو بتصفیة محفظة الاستثمار. 
 

بشكل یتم اعتبار استثمارات الصندوق في الأوراق المالیة المدرجة على أنھ قابلة للتحقق بشكل سریع حیث أنھ یتم تداولھا  
 نشط في تداول.

 
 
 



 صندوق جلوبل للأسھم السعودیة
 صندوق استثماري مفتوح

 (مُدار من شركة بیت الاستثمار العالمي السعودیة)
 إیضاحات حول القوائم المالیة

 م۲۰۱۹دیسمبر  ۳۱للسنة المنتھیة في 

۲۱ 

 
 إدارة المخاطر المالیة (یتبع).   ٥۱

 
 إطار إدارة المخاطر (یتبع) 

 
 مخاطر التشغیل (د)  

 
مخاطر التشغیل ھي مخاطر الخسارة المباشرة أو غیر المباشرة الناتجة عن مجموعة متنوعة من الأسباب المرتبطة 
بالإجراءات والتكنولوجیا والبنیة التحتیة التي تدعم أنشطة الصندوق سواء داخلیًا أو خارجیاً لدى مقدم الخدمة للصندوق 

مان والسیولة والعملات والسوق مثل تلك الناتجة عن المتطلبات القانونیة  ومن العوامل الخارجیة الأخرى غیر مخاطر الائت 
 والتنظیمیة. 

 
یھدف الصندوق إلى إدارة المخاطر التشغیلیة لكي یحقق التوازن بین الحد من الخسائر والأضرار المالیة التي تلحق 

 ات. بسمعتھ وبین تحقیق ھدفھ الاستثماري المتمثل في تحقیق عوائد لمالكي الوحد 
 

إن المسؤولیة الرئیسیة لإعداد وتنفیذ الضوابط الرقابیة على مخاطر العملیات تقع على عاتق فریق إدارة المخاطر. یتم  
دعم ھذه المسؤولیة عن طریق إعداد معاییر عامة لإدارة مخاطر العملیات بحیث تشمل الضوابط والإجراءات لدى مقدمي  

 الخدمة في المجالات التالیة:الخدمة وإنشاء مستویات خدمة مع مقدمي 
 

 توثیق الضوابط والإجراءات الرقابیة؛   -
 متطلبات لـ   -

 الفصل المناسب بین المھام بین مختلف الوظائف والأدوار والمسؤولیات؛ •
 مطابقة المعاملات ومراقبتھا.   •
 التقییم السنوي لمخاطر العملیات التي یتم مواجھتھا. •

 كفایة الضوابط والإجراءات الرقابیة لمواجھة المخاطر المحددة؛   -
 الامتثال للمتطلبات التنظیمیة والمتطلبات القانونیة الأخرى؛   -
 وضع خطط طوارئ؛  -
 التدریب والتطویر المھني؛   -
 المعاییر الأخلاقیة ومعاییر الأعمال؛ و  -
 تقلیل المخاطر بما في ذلك التأمین إذا كان ذلك مجدیاً.  -

 
 

 الأحداث بعد نھایة فترة التقریر .۱٦
 

م وقد انتشر في جمیع أنحاء العالم مما تسبب ۲۰۲۰) في أوائل سنة ۱۹-تم تأكید وجود فیروس كورونا المستجد (كوفید 
في اضطرابات في الأعمال والنشاط الاقتصادي. یعتبر الصندوق أن ھذا التفشي ھو حدث لا یستدعي التعدیل بعد تاریخ 

المالي. ونظراً لأن الوضع متغیر وسریع التطور، فإننا لا نعتبر أنھ من العملي تقدیم تقدیر كمي بشأن التأثیر المركز 
 .المحتمل لھذا التفشي على الصندوق

 
 آخر یوم تقییم .۷۱

 
یتم تقییم وحدات الصندوق یومي الأحد والثلاثاء ویتم الإعلان عن سعر الوحدة في یوم العمل التالي. إن آخر یوم تقییم  

 م). ۲۰۱۸دیسمبر  ۳۱: ۲۰۱۸م (۲۰۱۹دیسمبر  ۳۱للسنة كان في 
 

 اعتماد القوائم المالیة  .۸۱
 

 م).۲۰۲۰مارس  ۱۷ھـ (الموافق ۱٤٤۱رجب  ۲۲اعتمد مجلس إدارة الصندوق إصدار ھذه القوائم المالیة في 
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The accompanying notes 1 to 18 form an integral part of these financial statements. 

 
 Notes 

31 December 
2019 

 31 December 
2018 

     
ASSETS     
Cash and cash equivalents 10 110,858,618  22,861,186 
Investments at fair value through profit or loss 11 510,140,763  548,933,200 
Receivables from broker 9 29,457,225    4,268,322 
TOTAL ASSETS  650,456,606  576,062,708 
     

 
LIABILITIES   

 
 

Payables to broker 9 21,670,254  4,028,388 
Management fee payable 12 2,773,554  2,582,792 
Accrued expenses and other current liabilities  329,112  400,090 
TOTAL LIABILITIES  24,772,920  7,011,270 
     
NET ASSETS (EQUITY) ATTRIBUTABLE TO THE 

UNITHOLDERS  
 

625,683,686 
 

569,051,438 
     
Units in issue (numbers)  2,226,531  2,227,630 

Net asset (equity) value per unit 
 

281.0128 
                

255.4515  
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 Notes 

For the year 
ended 31 

December 
2019 

 For the year 
ended 31 

December 
2018 

INCOME     
     
Net gain from investments 11.1 45,790,660  69,352,378 
Dividend income  24,471,127  19,890,150 
Other income  1,315  126 
Total income  70,263,102  89,242,654 
     
EXPENSES          
Management fee      12 10,985,157  9,720,527 
Other expenses     13 2,258,338  1,893,534 
Total expenses  13,243,495  11,614,061 
     
Net income for the year   57,019,607  77,628,593 
     
Other comprehensive income for the year  --  -- 
     
Total comprehensive income for the year  57,019,607  77,628,593 
 
 
 
 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 

The accompanying notes 1 to 18 form an integral part of these financial statements. 
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Notes  For the year 
ended 31 

December 2019 

  For the year   
ended 31 

December 2018 
 
OPERATING ACTIVITIES 

 
 

 
 

     
Net income for the year  57,019,607  77,628,593 
     
Adjustment to reconcile net income for the year to net cash 
generated from operating activities: 

 
 

 
 

     
Net gain from investments 11.1 (45,790,660)  (69,352,378) 
  11,228,947  8,276,215 
Changes in operating assets and liabilities:     
Purchase of investments at fair value through profit or loss  (1,029,015,105)  (1,092,968,902) 
Proceeds from sale of investments at fair value through 
profit or loss 

 
1,113,598,202  1,098,525,940 

Receivables from broker  (25,188,903)  8,726,058 
Payables to broker  17,641,866  (4,795,133) 
Management fee payable  190,762  405,729 
Accrued expenses and other liabilities  (70,978)  43,199 
Net cash generated from operating activities  88,384,791  18,213,106 
     
FINANCING ACTIVITIES     
Receipt from subscription of units  914,818   
Payment against redemption of units  (1,302,177)  (10,611,955) 
Net cash used in financing activities  (387,359)  (10,611,955) 
     
Net increase in cash and cash equivalents   87,997,432  7,601,151 
Cash and cash equivalents at beginning of the year  22,861,186  15,260,035 
Cash and cash equivalents at the end of the year   110,858,618  22,861,186 

  
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

The accompanying notes 1 to 18 form an integral part of these financial statements. 
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 For the year 
ended 31 

December 
2019 

 For the year 
ended 31 

December 
2018 

    
Net assets (equity) attributable to the Unitholders at the 
beginning of the year 569,051,438 

 
502,034,800 

    
Total comprehensive income for the year  57,019,607  77,628,593 
    
Contributions by the Unitholders:    
Issuance of units during the year 914,818  -- 
Redemption of units during the year (1,302,177)  (10,611,955) 
Net redemption by the Unitholders (387,359)  (10,611,955) 
    
Net assets (equity) attributable to the Unitholders at the 
end of the year  625,683,686 

 
569,051,438 

 
Units transactions (numbers): 
 
 

 

For the year 
ended 31 

December 
2019 

 For the year 
ended 31 

December 
2018 

    
Units in issuance at the beginning of the year  2,227,630  2,273,987 
Units Issued during the year 3,258  -- 
Units redeemed during the year (4,357)  (46,357) 
Net change from unit transactions (1,099)  (46,357) 
    
Units at the end of the year 2,226,531  2,227,630 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
 
 

The accompanying notes 1 to 18 form an integral part of these financial statements. 
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1. REPORTING ENTITY 
  

Global Saudi Equity Fund (the “Fund”) is an open-ended Saudi Riyal denominated investment fund 
created by agreement between Global Investment House Saudia (the “Fund Manager”) and 
investors (the “Unitholders”) in the Fund. The objective of the Fund is long-term capital growth 
through investment in equities traded on the Saudi stock market. 
 
The Fund was established on 21 Dhul Qadah 1429H (corresponding to 19 November 2008) per 
approval from the Capital Market Authority (“CMA”) and commenced its operations on 28 January 
2009. 
 
The Fund appointed HSBC Securities Limited to act as its custodian, administrator and registrar. 
During 2010, the Fund transferred the responsibility of registrar and administration to the Fund 
Manager. HSBC Securities Limited continues to act as custodian of the Fund. The related fees are 
paid by the Fund.  
 
In dealing with the Unitholders, the Fund Manager considers the Fund as an independent accounting 
unit. Accordingly, the Fund Manager prepares separate financial statements for the Fund.  
 

2. REGULATING AUTHORITY 
 

The Fund is governed by the Investment Fund Regulations (the “Regulations”) issued by the CMA 
on 3 Dhul Hijja 1427H (corresponding to 24 December 2006) and amended by the Capital Market 
Authority on 16 Sha’aban 1437H (corresponding to 23 May 2016), detailing requirements for all 
funds within the Kingdom of Saudi Arabia. The Amended Regulations came into effect from 6 
Safar 1438 H (corresponding to 6 November 2016). 

 
3. SUBSCRIPTION / REDEMPTION OF UNITS 
 

The Fund is open for subscriptions / redemptions with a cutoff time of 12:00 pm on Sunday and 
Tuesday (each a “Dealing Day”). The net assets attributable to the Unitholders of the Fund’s 
portfolio is published on Monday and Wednesday. The net assets attributable to the Unitholders 
of the Fund for the purpose of subscription / redemption of units is determined by dividing the 
net assets attributable to the Unitholders of the Fund (fair value of the Fund’s assets minus the 
Fund’s liabilities) by the total number of the Fund’s units outstanding on the relevant dealing day. 

 
4. BASIS OF ACCOUNTING 
 
a) Statement of compliance  

These financial statements have been prepared in accordance with International Financial 
Reporting Standards (“IFRS”) as endorsed in the Kingdom of Saudi Arabia and other standards 
and pronouncements endorsed by Saudi Organization for Certified Public Accountants 
(“SOCPA”) and to comply with the applicable provisions of the Investment Fund Regulations 
issued by Capital Market Authority, the Fund’s Terms and Conditions and the Information 
Memorandum. 
 

b) Basis of measurement  
These financial statements have been prepared on a historical cost basis, except for measurement 
of investments at fair value through profit or loss (“FVTPL”) at fair value, using the accrual basis 
of accounting and the going concern concept. 
 

5. FUNCTIONAL AND PRESENTATION CURRENCY 
 
These financial statements have been presented in SAR, which is also the functional and 
presentation currency of the Fund. All financial information presented has been rounded to the 
nearest SAR. 
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6. USE OF ESTIMATES AND JUDGMENTS  
 

In preparing these financial statements, management has made judgments, estimates and 
assumptions that affect the application of accounting policies and the reported amounts of assets, 
liabilities, income and expenses. Actual results may differ from these estimates. 
 
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to estimates 
are recognized prospectively. 

 
7.  SIGNIFICANT ACCOUNTING POLICIES 
 

The principal accounting policies applied in the preparation of these financial statements are set 
out below. These policies have been consistently applied to all the years presented, unless 
otherwise stated. 
 

a) Foreign currency 
Transactions in foreign currencies are translated into SAR at the exchange rate at the dates of the 
transactions. 
 
Monetary assets and liabilities denominated in foreign currencies are translated into SAR at the 
exchange rate at the reporting date. Non-monetary items that are measured at fair value in a foreign 
currency shall be translated using the exchange rates at the date when the fair value was measured. 
 
Foreign currency differences arising on translation are recognised in the statement of comprehensive 
income as net foreign exchange gains or losses, except for those arising on financial instruments at 
FVTPL, which are recognised as a component of net gain from financial instruments at FVTPL. 
 

b) Revenue Recognition 
 

Dividend income 
Dividend income is recognized in the statement of comprehensive income on the date on which 
the right to receive payment is established, it is probable that the economic benefits associated with 
the dividend will flow to the entity and the amount of the dividend can be measured reliably. For 
quoted equity securities, this is usually the ex-dividend date. Dividend income from equity 
securities designated as at FVTPL is recognized in the statement of comprehensive income in a 
separate line item. 
 
Net gain from financial instruments at FVTPL 
Net gain from financial instruments at FVTPL includes all realised and unrealised fair value changes 
and excludes dividend income. Net realised gain from financial instruments at FVTPL is calculated 
using the weighted average cost method. 

 
c) Zakat and income tax  

Under the current system of zakat and income tax in the Kingdom of Saudi Arabia, the Fund is 
exempt from paying any zakat and income tax. Zakat and income tax are considered to be the 
obligation of the Unitholders and are not provided in these financial statements.  
 
The Value Added Tax (VAT) applicable for fees and expenses is recognized in the statement of 
comprehensive income under other expenses. 
 

d) Net asset value 
 Net asset value per unit, disclosed in the statement of financial position, is calculated by dividing 

the net assets of the Fund by the number of units in issue at year-end.  
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7.  SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 
e) Provisions 

Provisions are recognized whenever there is a present obligation (legal or constructive) as a result 
of a past event and it is probable that an outflow of resources will be required to settle the 
obligation and a reliable estimate can be made of the amount of the obligation. 

 
f) Subscription and redemption of units 

Units subscribed and redeemed are recorded at the net asset value (NAV) per unit on the dealing 
day for which the subscription request and redemption applications are received. 

 
g) Cash and cash equivalents 

Cash and cash equivalents represents cash maintained with the custodian held under an omnibus 
account with a local bank, and are available to the Fund without any restrictions. 
 

h) Accrued expenses  
Liabilities are recognized for amounts currently due to be paid in the future for goods or services 
received, whether billed by the suppliers or not. 
 

i) Trade date accounting 
All regular way purchases and sales of financial assets are recognized and derecognized in the 
statement of financial position on the trade date i.e. the date at which the Fund becomes a party 
to the contractual provisions of the instrument. 
 

j) Fees and other expenses 
Fees and other expenses are recognized in the statement of comprehensive income as the related 
services are received.  
 

k) Financial assets and liabilities 
 
Classification of financial assets 
On initial recognition, a financial asset is classified and measured at amortized cost, FVOCI or 
FVTPL. 
 
Financial Asset at amortized cost 
A financial asset is measured at amortized cost if it meets both of the following conditions and is 
not designated as at FVTPL: 
• the asset is held within a business model whose objective is to hold assets to collect contractual 

cash flows; and 
• the contractual terms of the financial asset give rise on specified dates to cash flows that are 

solely payments of principal and interest on the principal amount outstanding. 
 

The financial instruments not measured at fair value are short-term financial assets whose carrying 
amounts are a reasonable approximation of fair value. The Fund Manager classifies cash and cash 
equivalents, receivable from broker and dividend receivables as financial assets at amortized cost. 
 

Financial Asset at fair value through other comprehensive income (“FVOCI”) 
A financial asset is measured at fair value through OCI only if it meets both of the following 
conditions and is not designated as at FVTPL: 
• it is held within a business model whose objective is achieved by both collecting contractual 

cash flows and selling financial assets; and 
• its contractual terms give rise on specified dates to cash flows that are solely payments of 

principal and interest on the principal amount outstanding. 
 

On initial recognition of an equity investment that is not held for trading, the Fund Manager may 
irrevocably elect to present subsequent changes in fair value in OCI. This election is made on an 
investment-by-investment basis. 
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7.  SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 
 k)   Financial assets and liabilities (Continued) 

 
Classification of financial assets (Continued)  
 

Financial Asset at fair value through other comprehensive income (“FVOCI”) (Continued) 
The Fund does not have any debt or equity instruments classified at FVOCI and thus this does not 
apply to the Fund.  
 
Financial Asset at fair value through profit or loss (“FVTPL”) 
All financial assets not classified as measured at amortized cost or FVOCI as described above are 
measured at FVTPL.  
 
Financial assets that are held for trading and whose performance is evaluated on a fair value basis 
are measured at FVTPL because they are neither held to collect contractual cash flows nor held 
both to collect contractual cash flows and to sell financial assets. Investments in equity securities 
are classified under this category. 
 
Reclassifications 
Financial assets are not reclassified subsequent to their initial recognition, except in the year after 
the Fund changes its business model for managing financial assets. 
 
Classification of financial liabilities 
Financial liabilities includes management fee payable, payable to broker, accrued expenses and 
other current liabilities and are classified as financial liabilities at amortized cost. 
 
Initial recognition and measurement 
Financial assets and financial liabilities at FVTPL are initially recognized on the trade date, which 
the date on which the Fund becomes a party to the contractual provisions of the instrument. Other 
financial assets and financial liabilities are recognized on the date on which they are originated. 
 
Financial assets and financial liabilities at FVTPL are initially recognized at fair value, with 
transaction costs recognized in statement of income. Financial assets or financial liabilities not 
classified as FVTPL are initially recognized at fair value plus / (minus) transaction costs that are 
directly attributable to their acquisition or issue.  
 
Net gains from financial assets at FVTPL includes all realized and unrealized fair value changes 
and foreign exchange differences, but excludes commission and dividend income. Net realized 
gain / loss from financial assets at FVTPL is calculated using the average cost method. 
 
Financial assets and liabilities at amortized cost are initially measured at fair value including 
direct and incremental transaction costs, and subsequently measured at amortized cost. The 
amortized cost is the amount at which the financial asset or financial liability is measured on 
initial recognition, minus principal repayments, plus or minus the cumulative amortization using 
the effective interest method of any difference between the initial amount recognized and the 
maturity amount, minus any allowance for impairment. 
 
Derecognition 
The Fund derecognizes a financial asset (or where applicable, a part of a financial asset or a part of 
a group of similar financial assets) when the contractual rights to the cash flow from the asset 
expire, or it transfers the rights to receive the contractual cash flows in a transaction in which 
substantially all of the risks and rewards of ownership of the financial asset are transferred or in 
which the Fund neither transfers nor retains substantially all of the risks and rewards of ownership 
and does not retain control of the financial asset. 
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7.       SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 
k)      Financial assets and liabilities (Continued)  
 

Derecognition (Continued) 
On derecognition of a financial asset, the difference between the carrying amount of the asset (or 
the carrying amount allocated to the portion of the asset derecognized) and the sum of (i) the 
consideration received (including any new asset obtained less any new liability assumed), and (ii) 
any cumulative gain or loss that had been recognized in Other Comprehensive Income (OCI) is 
recognized in profit or loss. Any interest in such transferred financial assets that is created or 
retained by the Fund is recognized as a separate asset or liability. 
 
The Fund may enter into transactions whereby it transfers assets recognized in its statement of 
financial position, but retains either all or substantially all of the risks and rewards of the 
transferred assets or a portion of them.  If all or substantially all of the risks and rewards are 
retained, then the transferred assets are not derecognized. Transfers of assets with retention of all 
or substantially all of the risks and rewards include sale and repurchase transactions. 
 
For transactions in which the Fund neither retains nor transfers substantially all of the risks and 
rewards of ownership of a financial asset and where it retains control over the asset, the Fund 
continues to recognize the asset to the extent of its continuing involvement, determined by the extent 
to which it is exposed to changes in the value of the transferred asset. 
 
The Fund derecognizes a financial liability when its contractual obligations are discharged or 
cancelled, or expire. 
 
Offsetting 
Financial assets and financial liabilities are offset and the net amount presented in the statement 
of financial position when, and only when, the Fund has a legally enforceable right to offset the 
amounts  and intends either to settle them on a net basis or to realize the asset and settle the 
liability simultaneously. 

 
Income and expenses are presented on a net basis only when permitted under IFRS, or for gains 
and losses arising from a group of similar transactions such as in the Fund’s trading activity. 

 
Fair value measurement 
‘Fair value’ is the price that would be received to sell an asset or paid to transfer a liability in an 
orderly transaction between market participants at the measurement date in the principal or, in its 
absence, the most advantageous market to which the Fund has access at that date. The fair value of a 
liability reflects its non-performance risk. 
 

The Fund measures the fair value of an instrument using the quoted price in an active market for that 
instrument. A market is regarded as active if transactions for the asset or liability take place with 
sufficient frequency and volume to provide pricing information on an ongoing basis. The Fund 
measures instruments quoted in an active market as per the official closing price in the related stock 
exchange where the instrument is traded. 

 
8. NEW STANDARDS 
 

a) New IFRS standards, IFRIC interpretations and amendments thereof, adopted by the Fund 
The following new standards, amendments and revisions to existing standards, which were issued 
by the International Accounting Standards Board (IASB), have been effective from 1 January 
2019 and accordingly adopted by the Fund, as applicable: 
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8. NEW STANDARDS (CONTINUED) 
 

Standards / Amendments Description
  

IFRS 16 Leases  
IFRIC 23 Uncertainty over Income Tax Treatments 
IAS 28 Long term interests in associates and joint ventures  
IAS 19 Plan amendments, curtailments or settlements   
IFRS 3,11 and IAS 12, 23 Annual Improvements to IFRS 2015 - 2017 cycle 
 
The adoption of the amended standards and interpretations applicable to the Fund did not have 
any significant impact on these financial statements. 
 

b) Standards issued but not yet effective 
A number of amendments and standards are effective for the period beginning on or after 1 
January 2019 and earlier application is permitted; however, the Fund has not early applied these 
new amendments and standards in preparing these financial statements as these do not have a 
material impact on the Fund’s financial statements. 
 
The following new or amended standards are not expected to have a significant impact on the 
Fund’s financial statements: 

 
Standards / Interpretation 

 
 
Description 

Effective from periods 
beginning on or after  

the following date 
   

Amendments to IFRS 3 Definition of a business 1 January 2020 
Amendments to IAS 1 & IAS 8 Definition of material  1 January 2020 
IFRS 17 Insurance Contracts  1 January 2022 

 
9. RECEIVABLES FROM AND PAYABLES TO BROKER 
 

This represents receivables from broker and payables to broker for sale and purchase trades that 
were executed immediately before the end of the year.  
 

10. CASH AND CASH EQUIVALENTS 
 

 
 

Note 
 31 December 

2019 
 31 December 

2018 
      

Cash in trading account 10.1  110,858,618  22,861,186 
 

10.1 This balance is maintained with the custodian, and is used to conduct investment transactions. Cash 
is held in a client account with a local bank having an investment grade credit rating. 
 

11.     INVESTMENTS AT FAIR VALUE THROUGH PROFIT OR LOSS 
 

 31 December 
2019 

31 December 
2018 

   
Investments measured at fair value through profit or loss    510,140,763 548,933,200 
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11.     INVESTMENTS AT FAIR VALUE THROUGH PROFIT OR LOSS (CONTINUED) 
 
11.1    Below are the details of net gain from investments for the year ended 31 December 2019: 
 

 2019 2018 
   

Realized gain on investments at fair value through profit or loss 25,122,093 7,672,381 
Unrealized gain on investments at fair value through profit or loss 20,668,567 61,679,997 
 45,790,660 69,352,378 

 

11.2   Investments at fair value through profit or loss are investments in equity securities that are held for 
trading and listed on Saudi Stock Exchange (“Tadawul”). Following is the sectoral exposures as at 
reporting date: 
 
31 December 2019: % of Fair 

value 
Fair 

 value 
Carrying 

value  
Unrealised  
gain / (loss) 

Sectors      
     
Banks and financial services 47.89 244,325,763 228,792,190 15,533,573 
Retail 17.46 89,071,000 80,526,536 8,544,464 
Energy and utilities 12.09 61,687,500 62,782,931 (1,095,431) 
Telecommunication and information 

technology 
8.46 43,142,000 43,675,790 (533,790) 

Petrochemical industries  6.94    35,383,500    37,261,413 (1,877,913) 
Health care equipment and services 3.01 15,400,000   14,188,049 1,211,951 
Real estate development 2.29    11,660,000    11,702,613 (42,613) 
Industrials 1.86     9,471,000 10,542,674 (1,071,674) 
Total 100 510,140,763 489,472,196 20,668,567 

 
31 December 2018: % of Fair 

value 
Fair 

 value 
Carrying 

Value 
Unrealised  

 gain / (loss) 
Sectors      
     
Banks and financial services 56.81 311,841,300 262,238,563 49,602,737 
Petrochemical industries  25.26 138,654,900 133,858,533 4,796,367 
Retail 7.00 38,384,000 34,828,209 3,555,791 
Telecommunication and information     

technology 
 

4.78 26,258,000 
 

23,593,924 
 

2,664,076 
Energy and utilities 2.90 15,920,000 15,383,571 536,429 
Real estate development 1.64 9,020,000 8,620,879 399,121 
Health care equipment and services 1.61 8,855,000 8,729,524 125,476 
Total 100 548,933,200 487,253,203 61,679,997 

 
12. TRANSACTIONS WITH RELATED PARTIES 
 

Related parties of the Fund include the Fund Manager, Parent of the Fund Manager and the Fund 
Board. In the ordinary course of its activities, the Fund transacts with the Fund Manager (refer 
note 1). 
 
Management fee 
The Fund pays a management fee to the Fund Manager calculated at an annual rate of 1.75% of 
the net assets (equity) value accrued on a daily basis.  
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12. TRANSACTIONS WITH RELATED PARTIES (CONTINUED) 

 
Administration fee 
The Fund also pays an administration fee to the Fund Manager calculated at an annual rate of 
0.13% of the net assets (equity) value accrued on a daily basis.  
 
In addition to the transactions disclosed elsewhere in the financial statements, transactions with 
related parties for the years ended 31 December are as follows: 
 
Related party Nature of transactions 2019  2018 
     
The Fund Manager – 

Global Investment House 
Saudia 

Management fees excluding VAT 10,985,157  9,720,527 

Administration fees excluding VAT 816,254  722,124 

The Fund Board  Meetings fees  10,000    10,000 
 

The Unitholders’ transactions for the year ended 31 December are as follows: 
 
Related party Nature of transactions 2019  2018 
  --Numbers-- 
The Fund Manager – Global 

Investment House Saudia Redemption of units --  (45,907) 
Parent of the Fund Manager -

KAMCO Investment Kuwait*   
Redemption of units (4,357) 

 
(450) 

Subscription of units 3,258 -- 
 
          Outstanding balances with related parties as at reporting date are as follows: 
 

Related party Nature of balances 
 31 December 

2019 
 31 December 

2018 
The Fund Manager – 
Global Investment House 
Saudia 

Management fee payable  2,773,544 2,582,792 

Administration fee payable 
 

206,036 191,651 
The Fund Board  Fund Board fee  10,000 15,000 
 
The Unitholders’ account as at reporting date included the following: 
 

Units held by: 
31 December 

2019 
 31 December 

2018 
 --Numbers-- 
The Fund Manager  45,908  45,908 
Parent of the Fund Manager – KAMCO Investment 
Kuwait* 2,170,623 

 
2,171,722 

The Fund Board member 10,000  10,000 
 

* These investments have been made by the Parent of the Fund Manager, on behalf of their clients. 
 

13. OTHER EXPENSES  

 
For the year ended 31 

December 
 2019  2018 
Administration fee (note 12) 816,254  722,124 
Custody fee (note 13.1) 719,925  532,401 
Others (note 13.2) 722,159  639,009 
 2,258,338  1,893,534 
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13. OTHER EXPENSES (CONTINUED) 
 
13.1   Until 31 January 2019, custodian fee was accrued on the portfolio value of the Fund on a daily 

basis, and payable on a monthly basis, in accordance with the following and was subject to the 
respective annual minimum fee. 

 
Portfolio value of the Fund  Rate Percentage (%) 
USD 0 to 50 million   0.15 
USD 50 to 100 million    0.135 
USD 100 to 200 million  0.12 
USD 200 million and above  0.10 
 
From 1 February 2019, custodian fee percentage is revised, and a flat rate of 0.13% is being 
accrued on the portfolio value of the fund on a daily basis and payable on a monthly basis, and is 
subject to the respective monthly minimum fee. 
 
Trade transactions on the Saudi stock exchange are executed through the Fund’s custodian. 

 
13.2  This includes VAT on fees and expenses amounting to SAR 629,643 (2018: SAR 543,207). 
 
14.     FAIR VALUE MEASUREMENT 

 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an 
orderly transaction between market participants at the measurement date. The fair value 
measurement is based on the presumption that the transaction to sell the asset or transfer the 
liability takes place either: 

 

- In the principal market for the asset or liability, or      
- In the absence of a principal market, in the most advantageous market for the asset or liability. 

 

When available, the Fund measures the fair value of an instrument using the quoted prices in an 
active market for that instrument.  A market is regarded as active if transactions for the asset or 
liability take place with sufficient frequency and volume to provide pricing information on an on-
going basis. The Fund measures instruments quoted in an active market as per the official closing 
price in the related stock exchange where the instrument is traded. 
 
If there is no quoted price in an active market, then the Fund uses valuation techniques that 
maximize the use of relevant observable inputs and minimize the use of unobservable inputs. The 
chosen valuation technique incorporates all of the factors that market participants would take into 
account in pricing a transaction. 
 
The Fund recognizes transfers between levels of the fair value hierarchy as at the end of the 
reporting year during which the change has occurred.  
 
Valuation models: 
The fair values of financial instruments that are traded in active markets are based on prices 
obtained directly from an exchange on which the instruments are traded or obtained from a broker 
that provides an unadjusted quoted price from an active market for identical instruments. For all 
other financial instruments, the Fund determines fair values using other valuation techniques. 
 
For financial instruments that trade infrequently and have little price transparency, fair value is 
less objective and requires varying degrees of judgement depending on liquidity, uncertainty of 
market factors, pricing assumptions and other risks affecting the specific instrument. 
 
The Fund measures fair values using the following fair value hierarchy that reflects the 
significance of the inputs used in making the measurements. 
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14.   FAIR VALUE MEASUREMENT (CONTINUED) 
 
Valuation models (Continued): 
Level 1: Inputs that are quoted market prices (unadjusted) in active markets for identical 
instruments. 
 
Level 2: Inputs other than quoted prices included within Level 1 that are observable either directly 
(i.e. as prices) or indirectly (i.e. derived from prices). This category includes instruments valued 
using: quoted market prices in active markets for similar instruments; quoted prices for identical 
or similar instruments in markets that are considered less than active; or other valuation 
techniques in which all significant inputs are directly or indirectly observable from market data. 
 
Level 3: Inputs that are unobservable. This category includes all instruments for which the 
valuation technique includes inputs not based on observable data and the unobservable inputs 
have a significant effect on the instrument’s valuation. This category includes instruments that 
are valued based on quoted prices for similar instruments but for which significant unobservable 
adjustments or assumptions are required to reflect differences between the instruments. 
 
The Fund values equity securities that are traded on an approved stock exchange at their last 
reported prices.   To the extent that equity securities are actively traded and valuation adjustments 
are not applied, they are categorized in Level 1 of the fair value hierarchy, hence the Fund’s assets 
recorded at fair value have been categorized based on fair value hierarchy Level 1. 
 
Listed equity securities are valued using quoted prices in an active market for an identical 
instrument (Level 1 measurement).  
 
Carrying amounts and fair value 
The table below analyses financial instruments measured at fair value at the reporting date by the 
level in the fair value hierarchy into which the fair value measurement is categorized. The amounts 
are based on the values recognized in the statement of financial position.  
 
For the purpose of fair value disclosures, the Fund has determined classes of assets and liabilities 
on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair 
value hierarchy as explained above. The following table shows the carrying amounts and fair 
values of financial instruments including their levels in the fair value hierarchy. It does not include 
fair value information for financial assets and financial liabilities not measured at fair value if the 
carrying amount is a reasonable approximation of fair value: 

 

 31 December 2019 
   ----------------Fair value--------------  

Financial assets at fair 
value 

Carrying 
Value Level 1 Level 2 Level 3 Total 

       
Investments at fair value 

through profit or loss 
 

510,140,763  
 

510,140,763 - - 
 

510,140,763 
  

 
     

 31 December 2018 
   ----------------Fair value---------------  
Financial assets at fair 
value 

Carrying 
Value Level 1 Level 2 Level 3 Total 

       
Investments at fair value 

through profit or loss 
 

548,933,200  
 

548,933,200 -- -- 
 

548,933,200 
         

There were no inter-level transfers during the year. 
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15. FINANCIAL RISK MANAGEMENT 
  

Exposure 
Risk management is an integral part of the investment and the operational process. Risk 
management can be distinguished in financial risk management, operational risk management 
and independent risk measurement. Financial risk management encompasses all elements of the 
investment process. A number of risk management systems allow the Fund to notice any 
deviations from intended positioning and targets. Operational risk management encompasses the 
four areas of potential losses: processes, systems, people and external events.  
 
The Operations department is primarily responsible for identifying and controlling risks. The 
Fund Board supervises the Investment Manager and is ultimately responsible for the overall risk 
management of the Fund. 

 
The Fund has exposure to the following risks from financial instruments: 
 
a) credit risk 
b) liquidity risk 
c) market risks; and 
d) operational risk. 

 
Risk management framework 
 
Financial instruments and associated risks  
 
The Fund primarily aims to invest in a diversified portfolio consisting of listed equities in Saudi 
Arabia. The nature and extent of the financial instruments outstanding at the Statement of 
Financial Position date and the risk management policies employed by the Fund are discussed 
below. 
 
The Portfolio Management Team has been given discretionary authority to manage the assets in 
line with the Fund’s investment objectives. Compliance with the target asset allocations and the 
composition of the portfolio are monitored by the portfolio management team on a weekly basis.  
 
In instances where the portfolio has diverged from target asset allocations, the Portfolio Manager 
is obliged to take actions to rebalance the portfolio in line with the established targets, within 
prescribed time limits. 
 
The Fund uses different methods to measure and manage the various types of risk to which it is 
exposed; these methods are explained below. 

 
a) Market risk 

‘Market Risk’ is the risk that changes in market prices – such as commission rates, foreign 
exchange rates, equity prices and credit spreads – will affect the Fund’s income or the fair value 
of its holdings in financial instruments. 
 
The Fund’s strategy for the management of market risk is driven by the Fund’s investment 
objective as per the Fund’s terms and conditions.  
 
The Fund’s market risk is managed by the Fund Manager in accordance with the policies and 
procedures in place. The Fund’s market positions are monitored on a daily basis by the portfolio 
manager.  
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15.     FINANCIAL RISK MANAGEMENT (CONTINUED) 

 
a) Market risk (Continued) 
 

i) Foreign exchange risk/currency risk 
Foreign currency risk arises as the value of future transactions, recognized monetary assets and 
monetary liabilities denominated in other currencies fluctuate due to changes in foreign exchange 
rates. The Fund does not invest in financial instruments or enter into transactions that are 
denominated in currencies other than its functional currency, hence, is not directly exposed to this 
risk. 
 

ii)  Commission rate risk 
Commission rate risk arises from the possibility that the changes in commission rates will affect 
either the fair values or the future cash flows of financial instruments. The Fund Manager 
monitors positions daily to ensure maintenance of positions within established gap limits, if any. 
The Fund is not subject to significant direct commission rate risk on its investments. 

 
(iii) Other price risk 

Other price risk is the risk that the fair value of the financial instrument will fluctuate as a result 
of changes in market prices (other than those arising from commission rate risk or currency risk), 
whether caused by factors specific to an individual investment or its issuer or factors affecting all 
instruments traded in the market. Material investments within the portfolio are managed on an 
individual basis and all buy and sell decisions are approved by the Fund Manager.              

 
The fair value of individual securities may fluctuate as a result of e.g. company specific news, 
broad market movements, interest rate risk or foreign currency movements. The Fund Manager 
continuously monitors the (potential) determinants of the value of the securities held and the total 
portfolio value. As such, risk management is an integral part of investment management process 
which comprises security selection and portfolio construction. The exposures in various stocks, 
economic sectors and country economic outlook are frequently monitored, measured and 
managed against the norms which have been defined for those exposures. 

 

All of the Fund's listed investments in equity securities that are listed on Saudi Stock Exchange 
(Tadawul). For such investments classified as held for trading, a 10% increase in the Saudi Stock 
Exchange (Tadawul) at the reporting date would have increased equity by SAR 51.01 million; an 
equal change in the opposite direction would have decreased equity by SAR 51.01 million. 
 
The Fund Manager endeavors to minimize the risk through diversification across various sectors 
of the Saudi stock market. Further, the Fund Manager has established risk guidelines to manage 
its equity price risk. 

 
 (b) Credit risk 

Credit risk is the risk that a counterparty to a financial instrument will fail to discharge an 
obligation or commitment that it has entered into with the Fund, resulting in a financial loss to the 
Fund.  It arises principally from cash and cash equivalents, receivable from broker and dividend 
receivables.  The Fund’s policy over credit risk is to minimize its exposure to counterparties with 
perceived higher risk of default by dealing only with counterparties that meet the certain credit 
standards. 
 
The Fund’s activities may give rise to settlement risk. “Settlement risk” is the risk of loss due to 
the failure of an entity to honor its obligations to deliver cash, securities or other assets as 
contractually agreed. For the majority of transactions, the Fund mitigates this risk by conducting 
settlements through a broker to ensure that a trade is settled only when both parties have fulfilled 
their contractual settlement obligations. 
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15.     FINANCIAL RISK MANAGEMENT (CONTINUED) 
 

(b) Credit risk (Continued) 
 

  
 31 December 

2019 
 31 December 

2018 
      

Cash and cash equivalents   110,858,618  22,861,186 
Receivable from broker   29,457,225  4,268,322 
Total exposure to credit risk   140,315,843  27,129,508 

 
Analysis of credit quality 
The Fund’s cash and cash equivalents are held with the custodian under an omnibus account with 
a local bank having sound credit ratings. Credit risk relating to unsettled transactions is considered 
small due to the short settlement period involved and the high credit quality of the broker used. 
The portfolio management team monitors the financial position of the broker on a regular basis. 
The Fund has not offset any financial assets and financial liabilities in the statement of financial 
position. The Fund does not have enforceable master netting or similar arrangements that cover 
similar financial instruments.  
 
Allowance for impairment  
The Fund has investment in only equity securities classified as FVTPL. Hence, no impairment 
allowance is recorded in these financial statements as per IFRS 9. 
 

(c) Liquidity risk  
Liquidity risk is the risk that the Fund may not be able to generate sufficient cash resources to 
settle its obligations in full as they fall due or can only do so on terms that are materially 
disadvantageous. 
 
The Fund’s terms and conditions provide for subscription and redemption of units on every 
valuation  day and it is, therefore, exposed to the liquidity risk of meeting unitholder redemptions 
on these days. The Fund’s financial liabilities primarily consist of management fee payable and 
payable to broker, which are expected to be settled within one month from the statement of 
financial position date.   
 
The Fund Manager monitors liquidity requirements by ensuring that sufficient funds are available 
to meet any commitments as they arise, either through new subscriptions or liquidation of the 
investment portfolio. 
 
The Fund’s investments in listed securities are considered to be readily realizable because they 
are actively traded on Tadawul. 

 
(d)  Operational risk 

Operational risk is the risk of direct or indirect loss arising from a variety of causes associated 
with the processes, technology and infrastructure supporting the Fund’s activities, either 
internally or externally at the Fund’s service provider and from external factors other than credit, 
liquidity, currency and market risks such as those arising from the legal and regulatory 
requirements.  
 
The Fund’s objective is to manage operational risk so as to balance limiting of financial losses 
and damage to its reputation with achieving its investment objective of generating returns to 
Unitholders.  
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15.     FINANCIAL RISK MANAGEMENT (CONTINUED) 

 
(d)  Operational risk (Continued) 

 
The primary responsibility for the development and implementation of control over operational 
risks rests with the Risk Management Team. This responsibility is supported by the development 
of overall standards for the management of operational risk, which encompasses the controls and 
processes at the service providers and the establishment of service levels with the service 
providers, in the following areas: 
 
-  documentation of controls and procedures; 
-  requirements for:  

 appropriate segregation of duties between various functions, roles and responsibilities; 
 reconciliation and monitoring of transactions; and  
 yearly assessment of operational risks faced, 

-  the adequacy of controls and procedures to address the risks identified;  
-  compliance with regulatory and other legal requirements; 
-  development of contingency plans; 
-  training and professional development; 
-  ethical and business standards; and 
-  risk mitigation, including insurance if this is effective. 

 
16. EVENTS AFTER THE END OF THE REPORTING PERIOD 

 
 The existence of novel coronavirus (Covid-19) was confirmed in early 2020 and has spread across 

the globe, causing disruptions to businesses and economic activity. The Fund considers this 
outbreak to be a non-adjusting post balance sheet event. As the situation is fluid and rapidly 
evolving, the Fund Manager does not consider it practicable to provide a quantitative estimate of 
the potential impact of this outbreak on the Fund. 

 
17. LAST VALUATION DAY 
 

The Fund’s units are valued on Sunday and Tuesday and the unit price is announced on the 
following business day. The last valuation day of the year was 31 December 2019 (2018: 31 
December 2018). 
 

18. APPROVAL OF FINANCIAL STATEMENTS 
 

These financial statements were approved by the Fund Board on 22 Rajab 1441H (corresponding 
to 17 March 2020). 
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