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ANNEX 5

c¢) FUND MANAGER

1.

Name and address of the fund manager

Global Investment House- Saudia
PO. Box 66930

Riyadh 11586

Kingdom of Saudi Arabia

2.

®

Names and addresses of sub-manager and/or investment adviser (if any)
Not applicable

Review of Investment Activities

At Global Saudia, investment decision making is a fundamental research driven process to generate higher risk-adjusted returns for
unitholders. As an investment strategy, the Fund Manager uses a top down economic and sector overlay along with bottom up company
analysis.

H1 2019 ended on a positive note given the backdrop of Tadawul inclusion in key emerging market indices of MSCl and FTSE in 2019.
The index touched a high of 9400 during this period with YTD gains of 19.6%. However, given the increased headwinds of trade war and
geopolitical newswire, market drifted lower and ended at 8822 at the end of June. Market sentiments were also impacted by lower Q1
earnings down 8.5% YoY. Banks continued to be dominated by increased foreign buying during this period whereas Retail / Telecom were
supported by increased discretionary spending. Petrochemicals momentum was sluggish owing to the negative global economic outlook.

Fund Performance

Global Saudi Equity Fund had a return of 15.0% vis-a-vis 12.7% for the benchmark as of June 30, 2019. The outperformance can be attributed
to the higher allocation towards companies to be included within the MSCl and FTSE Emerging Market Indices and selectively towards Retail.
Since inception the Fund delivered an annualized return of 10.9% vis-a-vis 6.0% for the benchmark for the corresponding period.

Material Changes on the T&Cs
Amended the Information Memorandum to update the name of one of the company’s board members. Updated the Financial Disclosure
for 2018 in the Terms & Conditions, Information Memorandum and Key Information Summary.

There was no other information that would enable unitholders to make an informed judgment about the fund’s activities
during H1 2019.

Global Saudi Equity Fund doesn’t invest substantially in other investment funds.

There was no special commission received by the fund manager during H1 2019.

The Fund Manager believes there are no other data and other information required by the IFRs to be included in this report.
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